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Muslimische Schiilerinnen koénnen zur Teilnahme am Schwimmunterricht verpflichtet
werden - das hat der Europiische Gerichtshof fiir Menschenrechte entschieden. Das Gericht
wies am Dienstag in Straf3burg die Klage einer Schweizer Familie mit tiirkischen Wurzeln
ab, die ihren Téchtern den Besuch einer Schwimmbklasse mit Jungen und Méadchen verboten
hatte. Die CDU-Politikerin Erika Steinbach und Griinen-Chef Cem Ozdemir sprachen von
einem guten Urteil.

#F W # BlEX #Rep M2 A 19 B(B)IE =G

Die Straflburger Richter urteilten, die Pflicht zum Besuch des Schwimmunterrichts sei zwar
ein "Eingriff in die Religionsfreiheit". Er diene aber dem héoheren Ziel einer "gelungenen
sozialen Integration nach den &rtlichen Sitten und Gebrauchen”.

Die Richter erklarten weiter, die Schweizer Behorden seien auf die Eltern zugegangen. So sei
den Midchen freigestellt worden, im Schwimmunterricht einen Burkini zu tragen, einen
Ganzkorper-Badeanzug. Auflerdem habe die Schulbehérde getrennte Umkleiderdume fiin
jungen und Midchen zugesichert. Dennoch habe das Paar entschieden, seine Tochter nicht
zum Unterricht zu schicken. Die auferlegte Strafe fiir die Eltern in Hohe von umgerechnet
rund 1300 Euro nannte das Gericht "verhaltnismafig".

= ~igEF (204°)

Das Grundgesetz legt im Abschnitt ,Grundrechte” (Art. 1 bis Art. 19) fest, welche Rechte
ieder Mensch (Menschenrechte oder-Jedermannsrechte) und speziell jeder Staatsbiirger
(auch Biirgerrechte oder Deutschenrechte) gegeniiber den Triagern der Hoheitsgewalt hat.
Auch juristische Personen sind, soweit die Grundrechte auf sie anwendbar sind, Trager von
|Grundrechten. Die Grundrechte des Grundgesetzes sind im Wesentlichen als Abwehrrechte
des Grundrechtstrigers gegeniiber Handlungen von Hoheitstragern ausgestaltet, besitzen
jedoch auch eine Drittwirkung auf das Rechtsverhiltnis zwischen Personen. In dieser
Funktion geben sie dem Grundrechtstrager einen Anspruch gegen den Staat auf Beseitigung]
einer Beeintrichtigung des durch das betreffende Grundrecht geschiitzte Rechtsgut. Anderg
Grundrechte stellen unter Umstinden auch einen Anspruch auf Leistung des Staates, sei es
durch Teilhabe an bestehenden staatlichen Vorkehrungen (Teilhaberechte, derivative
Leistungsrechte, Verfahrensrechte) oder auf die Schaffung neuer staatlicher Vorkehrungen
(origindre Leistungsrechte).
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5.*
5.1 Financial institutions should not keep anonymous accounts or accounts in obviously fictitious
names.
5.2 Financial institutions should undertake customer due diligence measures, including identifying
and verifying the identity of their customers, when:
® establishing business relations;
® carrying out occasional transactions: (i) above the applicable designated threshold; or (ii)
that are wire transfers in the circumstances covered by the Interpretatlve Note to Special
Recommendation Vii;
® there is a suspicion of money laundering or terrorist financing; or
® the financial institution has doubts about the veracity or adequacy of previously obtained
customer identification data.
5.3 The customer due diligence (CDD) measures to be taken are as follows:

a) Identifying the customer and verifying that customer’s identity using reliable, independent
source documents, data or information.

b) identifying the beneficial owner, and taking reasonable measures to verify the identity of the
beneficial owner such that the financial institution is satisfied that it knows who the beneficial
owner is. For legal persons and arrangements this should include financial institutions taking
reasonable measures to understand the ownership and control structure of the customer.

c) Obtaining information on the purpose and intended nature of the business relationship.

d) Conducting ongoing due diligence on the business relationship and scrutiny of transactions
undertaken throughout the course of that relationship to ensure that the transactions being
conducted are consistent with the institution’s knowledge of the customer, their business and risk
profile, including, where necessary, the source of funds.

5.4 Financial institutions should apply each of the CDD measures under (a) to (d) above, but may
determine the extent of such measures on a risk sensitive basis depending on the type of customer,
business relationship or transaction. The measures that are taken should be consistent with any
guidelines issued by competent authorities. For higher risk categories, financial institutions should
perform enhanced due diligence. In certain circumstances, where there are low risks, countries

may decide that financial institutions can apply reduced or simplified measures.
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5.5 Financial institutions should verify the identity of the customer and beneficial owner before or
during the course of establishing a business relationship or conducting transactions for occasional
customers. Countries may permit financial institutions to complete the verification as soon as
reasonably practicable following the establishment of the relationship, where the money
laundering risks are effectively managed and where this is essential not to interrupt the normal
conduct of business. Where the financial institution is unable to comply with paragraphs (a) to (c)
above, it should not open the account, commence business relations or perform the transaction;
or should terminate the business relationship; and should consider making a suspicious
transactions report in relation to the customer. ......

12.*

12.1 The customer due diligence and record-keeping requirements set out in Recommendations 5

6, and 8 to 11 apply to designated non-financial businesses and professions in the following

situations:
a) Casinos — when customers engage in financial transactions equal to or above the applicable

designated threshold.

b) Real estate agents - when they are involved in transactions for their client concerning the
buying and selling of real estate.

c) Dealers in precious metals and dealers in precious stones - when they engage in any cash
transaction with a customer eqgual to or above the applicable designated threshold.

d) Lawyers, notaries, other independent legal professionals and accountants when they prepare
for or carry out transactions for their client concerning the following activities:

® buying and selling of real estate;

managing of client money, securities or other assets;
management of bank, savings or securities accounts;
organisation of contributions for the creation, operation or management of companies;

creation, operation or management of legal persons or arrangements, and buying and
selling of business entities.

e) Trust and company service providers when they prepare for or carry out transactions for a
client concerning the activities listed in the definition in the Glossary.
33. Countries should take measures to prevent the unlawful/ use of legal persons by money
launderers. Countries should ensure that there is adequate, accurate and timely information on
the beneficial ownership and control of legal persons that can be obtained or accessed in a timely
fashion by competent authorities. In particular, countries that have legal persons that are able to
issue bearer shares should take appropriate measures to ensure that they are not misused for
money laundering and be able to demonstrate the adequacy of those measures. Countries could
consider measures to facilitate access to beneficial ownership and control information to financial

institutions undertaking the requirements set out in Recommendation 5.
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Investors Care: Capitalizing on ESG (Environmental, Social, Governance) Reporting

by Jurgita Balaisyte jurgita.balaisyte@csr-asia.com 20/04/2016

http://csr-asia.com/csr-asia-weekly-news-detail.php?id=12575

The gap between ESG issues and market/regulator reaction is narrowing. The implications of the

Paris agreement last year have been wide-reaching. France, for example, has showed its

commitment to transitioning to a low carbon economy by passing a green energy law. It asserts that
asset ‘owners, fund managers, and insurers must report on how they integrate ESG into their
investment processes, outline greenhouse gas (GHG) emissions from their investments and actively
contribute to the financing of a low carbon economy. Closer to home, new HKEx rules require that
by March 2017, Hong Kong listed companies must report on ESG performance in conjunction with
their annual report. As set out in Appendix 27 of the Main Board HKEx Listing Rules, ESG reporting
will become a code provision and so the issuers will have to “comply or explain”.

Investors care

Since the Deepwater Horizon disaster and Volkswagen scandal, investors are increasingly
incorporating ESG data as a tool when considering the long-term impact of their investments.
Improved risk management has been a key driver for these asset owners. In light of this, ESG indices
such as the MSCI ACWI ESG Index* outperformed their reference market cap weighted indices by
0.53% (through 1 March 2016) while the green bond market has been ignited by Apple issuing $1.5
billion bonds dedicated to financing clean energy projects.

This reflects_a widening trend of traditional investors keen to incorporate ESG factors into their

investment decisions. For example, Newton, part of BNY Mellon, takes ESG considerations into

account in everyday investment decisions. Goldman Sachs has filed with the Securities and
Exchange Commission to start an ESG-focused exchange-traded fund. BiackRock, the world’s largest
asset manager with USS$4.6 trillion in assets under management, announced in 2015 that it will
regularly incorporate ESG analysis as they compose their portfolios. Sweden’s AP1 focuses on
resource-efficiency in the companies it holds. Its ESG team uses “triangulation” to verify
information, uses multiple partners and its own analysis.

According to the Principles for Responsible Investment Initiative, funds that acknowledge the
importance of ESG factors and their risk implications for investors has grown by $55 trillion from
2006. As noted by one of the panelists at the Morgan Stanley’s Sustainable Investing Challenge
(April, 2016), “as an investor, when you think about it, sustainable investment is not limiting your

universe but expanding it”.
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A recent article by By D. Gelles (April 6, 2016) in The New York Times reflected on how investors
integrate ESG into mainstream investment decisions. “Sustainability” and “Responsible

Investment” are such broadly defined topics that many investors now create their own search tools

to make decisions. This is partially reflected in the fact that many investors are still challenged by

data consistency and its trustworthiness in understanding risk and returns. The article also
highlighted that while firms like MSCI Inc., Sustainalytics {e.g. Channel NewsAsia Sustainability
Ranking), Bloomberg and Thomson Reuters offer tools to measure elements of a company’s ESG
status, these days many investors tend to go beyond sustainability rankings and conduct additional
research before making investments.

How to maximize the value of ESG reporting?
In this context, there is a huge opportunity for business to attract investors by disclosing better ESG

information. ESG provides great opportunities to show enhanced transparency, accountability and

highlight business approaches to ESG issues. Companies can feed its current and potential investors

with information on how it is proactively managing its risk and operational issues. There are a
variety of tools and guides that companies can follow to achieve this such as: ESG, Global Reporting
Initiative (GRI) guidelines, the new WWF Report or the International Integrated Reporting Council
(IIRC).

Since investors are going beyond ESG reports, the key to success is to address ESG issues in as many
sources of communication as possible. It can be included in parts of the Annual Report, as a
separate Sustainability, CSR or ESG Report, on websites, in press releases and other company
| coliateral. For example, Link Real Estate Investment Trust (Link REIT) adopted an integrated
| approach in order to satisfy the needs of their main stakeholders — investors. Link REIT provides
their sustainability data by including information on how ESG factors add value to the company. This

is something that investors can easily understand.
Many other sustainability leaders have created their own systems of ESG performance. For

example, Unilever, M&S, and Virgin Mobile do not follow any of the guidelines and use their own
system to report on key ESG relevant targets and performance.

A good ESG communication is something that can tell a story to investors, shareholders and
stakeholders in simple language, cover material issues, and use relevant data and infographics.
Furthermore, as investors become more knowledgeable and adept at analyzing ESG performance,
the next step for companies will be to become more strategic about their sustainability initiatives

and their communications around it.
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Muslimische Schiilerinnen kénnen zur Teilnahme am Schwimmunterricht verpflichtef
werden - das hat der Europiische Gerichtshof fir Menschenrechte entschieden. Das Gericht
wies am Dienstag in StraRburg die Klage einer Schweizer Familie mit tiirkischen Wurzeln
ab, die ihren Téchtern den Besuch einer Schwimmklasse mit Jungen und Madchen verboten
hatte. Die CDU-Politikerin Erika Steinbach und Griinen-Chef Cem Ozdemir sprachen von
einem guten Urteil.

Die Straflburger Richter urteilten, die Pflicht zum Besuch des Schwimmunterrichts sei zwa
ein "Eingriff in die Religionsfreiheit". Er diene aber dem héheren Ziel einer "gelungenen
sozialen Integration nach den ortlichen Sittenund Gebrauchen'.

Die Richter erklirten weiter, die Schweizer Behorden seien auf die Eltern zugegangen. So sel
den Madchen freigestellt worden, im Schwimmunterricht einen Burkini zu tragen, einen
Ganzkorper-Badeanzug. Auflerdem habe die Schulbehorde getrennte Umkleideraume fiy
jungen und Midchen zugesichert. Dennoch habe das Paar entschieden, seine Tochter nicht
zum Unterricht zu schicken. Die auferlegte Strafe fiir die Eltern in Hohe von umgerechnet
rund 1300 Euro nannte das Gericht "verhaltnismafdig”.

=~ 1EFF (20 4)

Das Grundgesetz legt im Abschnitt ,Grundrechte” (Art. 1 bis Art. 19) fest, welche Rechteg
ieder Mensch (Menschenrechte oder Jedermannsrechte) und speziell jeder Staatsbiirger
(auch Biirgerrechte oder Deutschenrechte) gegeniiber den Tragern der Hoheitsgewalt hat.
Auch juristische Personen sind, soweit die Grundrechte auf sie anwendbar sind, Trager von
Grundrechten. Die Grundrechte des Grundgesetzes sind im Wesentlichen als Abwehrrechte
des Grundrechtstrigers gegeniiber Handlungen von Hoheitstragern ausgestaltet, besitzen|
jedoch auch eine Drittwirkung auf das Rechtsverhiltnis zwischen Personen. In dieser
Funktion geben sie dem Grundrechtstriger einen Anspruch gegen den Staat auf Beseitigung
einer Beeintrichtigung des durch das betreffende Grundrecht geschiitzte Rechtsgut. Andere
Grundrechte stellen unter Umstinden auch einen Anspruch auf Leistung des Staates, sei es
durch Teilhabe an bestehenden staatlichen Vorkehrungen (Teilhaberechte, derivative
Leistungsrechte, Verfahrensrechte) oder auf die Schaffung neuer staatlicher Vorkehrungen
(origindre Leistungsrechte).




B 3L KE 106 FHE AL B4 RA
BOR £ 2R

EEER/RIEE L

ML - RAASE A - A S OF I
L 3r i Z ff 5 2 .
4 W f Bi#EX B B 0 M2 A1 BCE DR = E

B~ Atk Sam

Z - P& (5o - BHEs55)
1 2016 FAFLHPOEER -
2. BRBM—REZEETHEB?

3. LS —HBHRELERABELFTR

5. WA S IIEEIAIERE > SlEME  THEHAMEYES -

6. SRR AMNE -

7. BibFlag B R R BB L -

8. HAABRE YER  FHZWEE -

0. WRMERARE  SRFRAFEHAEL - (FREH K2 4))

ho. —t1- %2 | (BG4 REfH)

i i CEERRMEE RT3 o
| SR AR




AusskE 06 $5R ATdpaHRARA

# W # B

e DA
(2 Xh®lssmm| 339F "é’ ?/‘iﬂz, 4 X% 1

'?H"lg .\- -.P ]

> H/fa((?)%%ﬁﬁ

f/fF‘-'FKdA
mweqHTB

B BT SRMAESEERT (B/NE1253 51605 %% o FEYLPIHBR SR R LLEHE - )

—~%%m\$#ﬁﬁéuxb\ﬁﬁwvyv3yﬁFﬁﬁgﬁmmiéﬂﬁﬁﬁwﬁ%t

bV DEETERALKLICEEEY, FETHIcw v VBARES KSR
BEED<ryar0ARCEEERETE BEMOHD I EEFRRALRZVE»Y», =
a/#%O#%Lﬂ&wm‘774A/“%E%Lowfﬁ%®7//a/DEEAW
REAEND) R EBEEREES HRREMAELTVD, Lo THE R LEOHA
BEFB-oTENIRETH D,
(tﬁ%ﬁﬁﬁ%ﬂnﬁ23E%&%%ﬁﬁmm%&mﬁ)

= SRHEEIAT OB ST T, BIRRE T X —NOREENLRD LNIRAOHED,
ZRAERY RS I L ~D—F DRI b, T OMEE & E L TV R OFKE
EELTTLHRLES L4535 bOIIENEDT, BEOAMIZEL R, BREICH
WwWEEDBLPLHEATEHEAL, (¥F=%t CTREOFREOEELR D2 LR
FirEELELE SEROBENLREREETE TRWVTHRY, BEOHEML®EV,
(Ek 28 £ 7 A 21 BEREBHHH—/NEEHR)

= PRiEER AL, BEgIEY 2K LT, B LAMEY LTVl 3 04NEMERESRAORES
%ﬁ#é&ELT@%mHT,E%%%%@ﬁ%%ﬁ?tgb,%&mnuﬂml70%
D2 BN EBSRKE RN L TRALEEICRDBIRERET 2ICEY, AT D2 h
n‘omﬂgmﬁot@—c&maa e HER A DA AT A1, HERR A L B AR RV LE
%@%kbot_&&0$#ﬁ%®ﬁﬁ,ﬁ%%k%#nd,ﬁ%@%ab%zbnéo
(ﬁ&zsﬁ(%)%10079%@%%&%%*%%$#)

~ AAFRLGT I, Tt AT 5 TEQOTDRLE/RVLENE Ly & LT, ML
B2 742E1 BicESE, ER28F9IA30 B TTh ol ARGFFAIZ—ERY H
L, *OHM%EFE6 A30RETITINA REHT 2 b0 THD, LIthioT, BIA
&, AERSITEY, AU TR OEMHITL O BERERD Z LT DA, W AR,
LEIV IO IRRRPELED I LIIEELT, RiE2 7R 2EOREICKVLSE
sh, XILELERAAGELLLCIL Lo THRAEFZIRE XL, TOEICHLER
S H_EEEEHE LRTER LRVWEREHTVD (AE28%&1H) .

(EF% 28 4 6 A 16 B BAUHFRHETHIR)

fa

CHERRBEE  RTHA
— - HAAEEAER -




Hugexe ,0C 25 Areh 34 2R
B2.H " #2F

£ % # 8B B X |z

2Zfi = j,%%m%m 2A0[R0@)% 3

F B, Azl v, TOEEEHCEBRCEET S LOTHIAFREASIZBML
ZVHIFIIIVWARWVRRICE N, AFTHICBIT28E0¥EE2 —MHPiTL T hic
BHBMT B LITRY, FEFFESASORTRICUZEELBERT - OAEEMEE
L TAHETIRCRED YY), HETESRICRDY KGFELELERET /X— FET
Eo TV AGERICE 72 b DL W) T ENRTE D00, REFEDSNEEHN
TR SN, TAa—ABELHENTZLOTHY, REFHEAL ZHRMET /A~ M E T
B EHEBRLOPATRHRIBTEZITITCEINE LD LI I PBbhRENWI LESEE
LTH, Bii, AUEEHOE, REBAGFSHORETICHo7zEWVWIRETHD,

(FEp% 28 4E 7 A 8 BEEmBECHIFTE Z/hEERR)

K - R TSHEEERP (B/NE 1053 - 5140 53)

— ST VBB EDITEETDH T ENTEBREADIZD, FELTRIINIEFFENREA
LRI LMTERY, 2 L. ZEEHFICBVWTIE., TOFRZET. FEL TRV
FHFHERBALTEHILERTES, RIERZLEOFIL, WOTHLIRYETZLMNT
x5,

— EREEE THAS CEHIEBLE,, BLEAFENEENEE HE—S0R
FoX 2B 220 EIL SAITAERRE 2B LA TED, EL, &
SEUEEE D+ HUA DERITES 1 B LF ORIRIC ST, AR BT 5 = L 4T
&0,

i

C ZOERIZBWT EBREGRRRE ] i, BREEFMCER SR Lol X
IXE—E 7 LEICRYT D ICE S e O lERE (AREFIHRBRELRL,) OREE
HE4 7= F Th-o T HKD RO/ B F THRE L T A U LERRERSE (HERFFIBRARE.
EEMSEHRRE X IEEFEEGORAETHOIERREZIRL,) ThoboD > b &
RREICH LT, #5 L CUBMRREOBEBRRE Lizo &L WD, =KL, RERKD
PARRE IS HRBEEROERBEEE THDEIL. TORY TR,

iy - BRUOMAAHEAEIT. BEERTORBICBE T AHR TRERURELFEFAKE (T
TR#ELEZ) £V 5,) KKRDLDOEEREL, RUIhEERTHICE > Tid, KEZICR
FAMERBOEELERS IHIEHD L LI, IEESOBEIHOBEEZOMDOKY:
BT A EOMICERE L 2T hidle b2,

" . = EERRBLEE RT3y o
: = HEFESMR -




- -

BygatRE b  REEDriEeLRRG
%] 0 #4E

Hie
# K # 8 %igmc % i B (Q/u /73;@1& WesM | > A :“[a( Kn) % =&
1113¢ w1z
7iwe- e Rz A Edbrin A LA
F—E Alte - qnle
B <R ST SR B A/ INGHL(FATF)ER HY 40 TS - SR ERE Dl T4 TH - 35(80%)

5:*
5.1 Financial institutions should not keep anonymous accounts or accounts in obviously fictitious
names.
5.2 Financial institutions should undertake customer due diligence measures, including identifying
and verifying the identity of their customers, when:
® establishing business relations;
® carrying out occasional transactions:*(i) above the applicable designated threshold; or (ii)
that are wire transfers in the circumstances covered by the Interpretative Note to Special
Recommendation VIi;
® there s a suspicion of money laundering or terrorist financing; or
® the financial institution has doubts about the veracity or adequacy of previously obtained
customer identification data.
5.3 The customer due diligence (CDD) measures to be taken are as follows:

a) ldentifying the customer and verifying that customer’s identity using reliable, independent
source documents, data or information.

b) Identifying the beneficial owner, and taking reasonable measures to verify the identity of the
beneficial owner such that the financial institution is satisfied that it knows who the beneficial
owner is. For legal persons and arrangements this should include financial institutions taking
reasonable measures to understand the ownership and control structure of the customer.

c) Obtaining information on the purpose and intended nature of the business relationship.

d) Conducting ongoing due diligence on the business relationship and scrutiny of transactions
undertaken throughout the course of that relationship to ensure that the transactions being
conducted are consistent with the institution’s knowledge of the customer, their business and risk
profile, including, where necessary, the source of funds.

5.4 Financial institutions should apply each of the CDD measures under (a) to (d) above, but may
determine the extent of such measures on a risk sensitive basis depending on the type of customer,
business relationship or transaction. The measures that are taken should be consistent with any
guidelines issued by competent authorities. For higher risk categories, financial institutions should
perform enhanced due diligence. In certain circumstances, where there are low risks, countries

may decide that financial institutions can apply reduced or simplified measures.
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5.5 Financial institutions should verify the identity of the customer and beneficial owner before or
during the course of establishing a business relationship or conducting transactions for occasional
customers. Countries may permit financial institutions to complete the verification as soon as
reasonably practicable following the establishment of the relationship, where the money
laundering risks are effectively managed and where this is essential not to interrupt the normal
conduct of business. Where the financial institution is unable to comply with paragraphs (a) to (c)
above, it should not open the account, commence business relations or perform the transaction;
or should termin‘ate the business relationship; and should consider making a suspicious
transactions report in relation to the customer. ...

12.*

12.1 The customer due diligence and record-keeping requirements set out in Recommendations 5

6, and 8 to 11 apply to designated non-financial businesses and professions in the following
situations:

a) Casinos — when customers engage in financial transactions equal to or above the applicable
designated threshold.

b) Real estate agents - when they are involved in transactions for their client concerning the
buying and selling of real estate.

c) Dealers in precious metals and dealers in precious stones - when they engage in any cash
transaction with a customer egual to or above the applicable designated threshold.

d) Lawyers, notaries, other independent legal professionals and accountants when they prepare
for or carry out transactions for their client concerning the following activities:
buying and selling of real estate;
managing of client money, securities or other assets;
management of bank, savings or securities accounts;
organisation of contributions for the creation, operation or management of companies;

creation, operation or management of legal persons or arrangements, and buying and
selling of business entities.

e) Trust and company service providers when they prepare for or carry out transactions for a
client concerning the activities listed in the definition in the Glossary.
33. Countries should take measures to prevent the unlawful/ use of legal persons by money
taunderers. Countries should ensure that there is adequate, accurate and timely information on
the beneficial ownership and control of legal persons that can be obtained or accessed in a timely
fashion by competent authorities. In particular, countries that have legal persons that are able to
issue bearer shares should take appropriate measures to ensure that they are not misused for
money laundering and be able to demonstrate the adequacy of those measures. Countries could
consider measures to facilitate access to beneficial ownership and control information to financial

institutions undertaking the requirements set out in Recommendation 5.
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investors Care: Capitalizing on ESG {Environmental, Social, Governance) Reporting

by Jurgita Balaisyte jurgita.balaisyte@csr-asia.com 20/04/2016

http://csr-asia.com/csr-asia-weekly-news-detail.php?id=12575

The gap between ESG issues and market/regulator reaction is narrowing. The implications of the

Paris agreement last year have been wide-reaching. France, for example, has showed its

commitment to transitioning to a low carbon economy by passing a green energy law. It asserts that
asset ‘owners, fund managers, and insurers must-report on how they integrate ESG into their
investment processes, outline greenhouse gas (GHG) emissions from their investments and actively
contribute to the financing of a low carbon economy. Closer to home, new HKEXx rules require that
by March 2017, Hong Kong listed companies must report on ESG performance in conjunction with
their annual report. As set out in Appendix 27 of the Main Board HKEXx Listing Rules, ESG reporting
will become a code provision and so the issuers will have to “comply or explain”.

Investors care

Since the Deepwater Horizon disaster and Volkswagen scandal, investors are increasingly
incorporating ESG data as a tool when considering the long-term impact of their investments.
Improved risk management has been a key driver for these asset owners. In light of this, ESG indices
such as the MSCI ACWI ESG Index* outperformed their reference market cap weighted indices by
0.53% (through 1 March 2016} while the green bond market has been ignited by Apple issuing $1.5
billion bonds dedicated to financing clean energy projects.

This reflects a widening trend of traditional investors keen to incorporate ESG factors into their

investment decisions. For example, Newton, part of BNY Mellon, takes ESG considerations into

account in everyday investment decisions. Goldman Sachs has filed with the Securities and
Exchange Commission to start an ESG-focused exchange-traded fund. BlackRock, the world’s largest
asset manager with USS$4.6 trillion in assets under management, announced in 2015 that it will
regularly incorporate ESG analysis as they compose their portfolios. Sweden’s AP1i focuses on
resource-efficiency in the companies it holds. Its ESG team uses “triangulation” to verify
information, uses multiple partners and its own analysis.

According to the Principles for Responsible Investment Initiative, funds that acknowledge the
importance of ESG factors and their risk implications for investors has grown by $55 trillion from
2006. As noted by one of the panelists at the Morgan Stanley’s Sustainable Investing Challenge
(April, 2016), “as an investor, when you think about it, sustainable investment is not limiting your
universe but expanding it”.
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A recent article by By D. Gelles (April 6, 2016) in The New York Times reflected on how investors
integrate ESG into mainstream investment decisions. “Sustainability” and “Responsible

Investment” are such broadly defined topics that many investors now create their own search tools

to make decisions. This is partially reflected in the fact that many investors are still challenged by

data consistency and its trustworthiness in understanding risk and returns. The article also
highlighted that while firms like MSC! Inc., Sustainalytics (e.g. Channel NewsAsia Sustainability
Ranking), Bloomberg and Thomson Reuters offer tools to measure elements of a company’s ESG
status, these days many investors tend to go beyond sustainability rankings and conduct additional
research before making investments.

How to maximize the value of ESG reporting?
In this context, there is a huge opportunity for business to attract investors by disclosing better ESG

information. ESG provides great opportunities to show enhanced transparency, accountability and

highlight business approaches to ESG issues. Companies can feed its current and potential investors

with information on how it is proactively managing its risk and operational issues. There are a
variety of tools and guides that companies can follow to achieve this such as: ESG, Global Reporting
Initiative (GRI) guidelines, the new WWF Report or the International Integrated Reporting Council
(IRC).

Since investors are going beyond ESG reports, the key to success is to address ESG issues in as many
sources of communication as possible. It can be included in parts of the Annual Report, as a
separate Sustainability, CSR or ESG Report, on websites, in press releases and other company
collateral. For example, Link Real Estate Investment Trust (Link REIT) adopted an integrated
approach in order to satisfy the needs of their main stakeholders — investors. Link REIT provides
their sustainability data by including information on how ESG factors add value to the company. This

is something that investors can easily understand. )
Many other sustainability leaders have created their own systems of ESG performance. For

example, Unilever, M&S, and Virgin Mobile do not follow any of the guidelines and use their own
system to report on key ESG relevant targets and performance.

A good ESG communication is something that can tell a story to investors, shareholders and
stakeholders in simple language, cover material issues, and use relevant data and infographics.
Furthermore, as investors become more knowledgeable and adept at analyzing ESG performance,
the next step for companies will be to become more strategic about their sustainability initiatives

and their communications around it.
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Muslimische Schiilerinnen kénnen zur Teilnahme am Schwimmunterricht verpflichtet
werden - das hat der Europaische Gerichtshof fiir Menschenrechte entschieden. Das Gericht
wies am Dienstag in Straburg die Klage einer Schweizer Familie mit tiirkischen Wurzeln
ab, die ihren Téchtern den Besuch einer Schwimmbklasse mit Jungen und Madchen verboten
hatte. Die CDU-Politikerin Erika Steinbach und Griinen-Chef Cem Ozdemir sprachen von
einem guten Urteil.

Die StrafSburger Richter urteilten, die Pflicht zum Besuch des Schwimmunterrichts sei zwar
ein "Eingriff in die Religionsfreiheit". Er diene aber dem héheren Ziel einer "gelungenen
sozialen Integration nach den 6rtlichen Sittenund Gebrauchen'.

Die Richter erklirten weiter, die Schweizer Behorden seien auf die Eltern zugegangen. So seil
den Midchen freigestellt worden, im Schwimmunterricht einen Burkini zu tragen, einen
Ganzkérper-Badeanzug. Aulerdem habe die Schulbehérde getrennte Umkleideraume fiiy
Jungen und Midchen zugesichert. Dennoch habe das Paar entschieden, seine Tochter nicht
zum Unterricht zu schicken. Die auferlegte Strafe fiir die Eltern in Hohe von umgerechnet
rund 1300 Euro nannte das Gericht “verhaltnismafig’.

=~ &8 (204)

Das Grundgesetz legt im Abschnitt ,Grundrechte” (Art. 1 bis Art. 19) fest, welche Rechtq
jeder Mensch (Menschenrechte oder Jedermannsrechte) und speziell jeder Staatsbiirger
(auch Biirgerrechte oder Deutschenrechte) gegeniiber den Tragern der Hoheitsgewalt hat.
Auch juristische Personen sind, soweit die Grundrechte auf sie anwendbar sind, Trager von|
Grundrechten. Die Grundrechte des Grundgesetzes sind im Wesentlichen als Abwehrrechte
des Grundrechtstragers gegeniiber Handlungen von Hoheitstragern ausgestaltet, besitzen]
jedoch auch eine Drittwirkung auf das Rechtsverhidltnis zwischen Personen. In dieser
Funktion geben sie dem Grundrechtstrager einen Anspruch gegen den Staat auf Beseitigung]
einer Beeintrachtigung des durch das betreffende Grundrecht geschiitzte Rechtsgut. Anderq
Grundrechte stellen unter Umstanden auch einen Anspruch auf Leistung des Staates, sei es
durch Teilhabe an bestehenden staatlichen Vorkehrungen (Teilhaberechte, derivative
Leistungsrechte, Verfahrensrechte) oder auf die Schaffung neuer staatlicher Vorkehrungen
(originare Leistungsrechte).
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5.1 Financial institutions should not keep anonymous accounts or accounts in obviously fictitious
names.

5.2 Financial institutions should undertake customer due diligence measures, including identifying
and verifying the identity of their customers, when:

® establishing business relations;

@ carrying out occasional transactions: (i) above the applicable designated threshold; or (ii)
that are wire transfers in the circumstances covered by the Interpretative Note to Special
Recommendation VIi; '

® there is a suspicion of money laundering or terrorist financing; or

® the financial institution has doubts about the veracity or adequacy of previously obtained
customer identification data.

5.3 The customer due diligence (CDD) measures to be taken are as follows:

a) Identifying the customer and verifying that customer’s identity using reliable, independent
source documents, data or information.

b) ldentifying the beneficial owner, and taking reasonable measures to verify the identity of the
beneficial owner such that the financial institution is satisfied that it knows who the beneficial
owner is. For legal persons and arrangements this should include financial institutions taking
reasonable measures to understand the ownership and control structure of the customer.

c) Obtaining information on the purpose and intended nature of the business relationship.

d) Conducting ongoing due diligence on the business relationship and scrutiny of transactions
undertaken throughout the course of that relationship to ensure that the transactions being
conducted are consistent with the institution’s knowledge of the customer, their business and risk
profile, including, where necessary, the source of funds.

5.4 Financial institutions should apply each of the CDD measures under (a) to (d) above, but may
determine the extent of such measures on a risk sensitive basis depending on the type of customer,
business relationship or transaction. The measures that are taken should be consistent with any
guidelines issued by competent authorities. For higher risk categories, financial institutions should
perform enhanced due diligence. In certain circumstances, where there are low risks, countries

may decide that financial institutions can apply reduced or simplified measures.
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5.5 Financial institutions should verify the identity of the customer and beneficial owner before or

during the course of establishing a business relationship or conducting transactions for occasional
customers. Countries may permit financial institutions to complete the verification as soon as
reasonably practicable following the establishment of the relationship, where the money
laundering risks are effectively managed and where this is essential not to interrupt the normal
conduct of business. Where the financial institution is unable to comply with paragraphs (a) to (c)
above, it should not open the account, commence business relations or perform the transaction;
or should terminéte the business relationship; and should consider making a suspicious
transactions report in relation to the customer. ......

12.*

12.1 The customer due diligence and record-keeping requirements set out in Rec'ommendatifons 55

6, and 8 to 11 apply to designated non-financial businesses and professions in the following
situations:

a) Casinos — when customers engage in financial transactions equal to or above the applicable
designated threshold.

b) Real estate agents - when they are involved in trapsactions for their client concerning the
buying and selling of real estate.

¢} Dealers in precious metals and dealers in precious stones - when they engage in any cash
transaction with a customer equal to or above the applicable designated threshold.

d) Lawyers, notaries, other independent legal professionals and accountants when they prepare
for or carry out transactions for their client concerning the following activities:

® buying and selling of real estate;

managing of client money, securities or ather assets;
management of bank, savings or securities accounts;
organisation of contributions for the creation, operation or management of companies;

creation, operation or management of legal persons or arrangements, and buying and
selling of business entities.

e) Trust and company service providers when they prepare for or carry out transactions for a
client concerning the activities listed in the definition in the Glossary.
33. Countries should take measures to prevent the unlawful/ use of legal persons by money
launderers. Countries should ensure that there is adeguate, accurate and timely information on
the beneficial ownership and control of legal persons that can be obtained or accessed in a timely
fashion by competent authorities. In particular, countries that have legal persons that are able to
issue bearer shares should take appropriate measures to ensure that they are not misused for
money laundering and be able to demonstrate the adequacy of those measures. Countries could
consider measures to facilitate access to beneficial ownership and control information to financial
institutions undertaking the requirements set out in Recommendation 5.
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Investors Care: Capitalizing on ESG (Environmental, Social, Governance) Reporting

by Jurgita Balaisyte jurgita.balaisyte@csr-asia.com 20/04/2016

http://csr-asia.com/csr-asia-week|y-news-detail.php?id=12575
The gap between ESG issues and market/regulator reaction is narrowing. The implications of the

Paris agreement last year have been wide-reaching. France, for example, has showed its

commitment to transitioning to a low carbon economy by passing a green energy law. It asserts that
asset ‘owners, fund managers, and insurers must report on how they integrate ESG into their
investment processes, outline greenhouse gas (GHG) emissions from their investments and actively
contribute to the financing of a low carbon economy. Closer to home, new HKEXx rules require that
by March 2017, Hong Kong listed companies must report on ESG performance in conjunction with
their annual report. As set out in Appendix 27 of the Main Board HKEx Listing Rules, ESG reporting
will become a code provision and so the issuers will have to “comply or explain”.

Investors care

Since the Deepwater Horizon disaster and Volkswagen scandal, investors are increasingly

incorporating ESG data as a tool when considering the long-term impact of their investments.

Improved risk management has been a key driver for these asset owners. In light of this, ESG indices
such as the MSCI ACWI ESG Index* outperformed their reference market cap weighted indices by
0.53% {through 1 March 2016) while the green bond market has been ignited by Apple issuing $1.5
billion bonds dedicated to financing clean energy projects.

This reflects a widening trend of traditional investors keen to incorporate ESG factors into their

investment decisions. For example, Newton, part of BNY Mellon, takes ESG considerations into

account in everyday investment decisions. Geldman Sachs has filed with the Securities and
Exchange Commission to start an ESG-focused exchange-traded fund. BlackRock, the world’s largest
asset manager with US$4.6 trillion in assets under management, announced in 2015 that it will
regularly incorporate ESG analysis as they compose their portfolios. Sweden’s AP1 focuses on
resource-efficiency in the companies it holds. Its ESG team uses “triangulation” to verify
information, uses multiple partners and its own analysis.

According to the Principles for Responsible Investment Initiative, funds that acknowledge the
importance of ESG factors and their risk implications for investors has grown by $55 trillion from
2006. As noted by one of the panelists at the Morgan Stanley’'s Sustainable Investing Challenge
(April, 2016), “as an investor, when you think about it, sustainable investment is not limiting your

universe but expanding it”.
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A recent article by By D. Gelles (April 6, 2016) in The New York Times reflected on how investors

W | > A (Tac )% 28

integrate ESG into mainstream investment decisions. “Sustainability” _and _“Responsible
Investment” are such broadly defined topics that many investors now create their own search tools

to_make decisions. This is partially reflected in the fact that many investors are still challenged by

data consistency and its trustworthiness in understanding risk and returns. The article also
highlighted that while firms like MSC! Inc., Sustainalytics {e.g. Channel NewsAsia Sustainability
Ranking), Bloomberg and Thomson Reuters offer tools to measure elements of a company’s ESG
status, these days many investors tend to go beyond sustainability rankings and conduct additional
research before making investments.

How to maximize the value of ESG reporting?
In this context, there is a huge opportunity for business to attract investors by disclosing better ESG

information. ESG provides great opportunities to show enhanced transparency, accountability and

highlight business approaches to ESG issues. Companies can feed its current and potential investors

with information on how it is proactively managing its risk and operational issues. There are a
variety of tools and guides that companies can follow to achieve this such as: ESG, Global Reporting
Initiative (GRI) guidelines, the new WWF Report or the International Integrated Reporting Council
(IIRC).

Since investors are going beyond ESG reports, the key to success is to address ESG issues in as many
sources of communication. as possible. It can be included in parts of the Annual Report, as a
separate Sustainability, CSR or ESG Report, on websites, in press releases and other company
collateral. For example, Link Real Estate.lnvestment Trust (Link REIT) adopted an integrated
approach in order to satisfy the needs of their main stakeholders — investors. Link REIT provides
their sustainability data by including information on how ESG factors add value to the company. This

is something that investors can easily understand.
Many other sustainability leaders have created their own systems of ESG performance. For

example, Unilever, M&S, and Virgin Mobile do not follow any of the guidelines and use their own
system to report on key ESG relevant targets and performance.

A good ESG communication is something that can tell a story to investors, shareholders and
stakeholders in simple language, cover material issues, and use relevant data and infographics.
Furthermore, as investors become more knowledgeable and adept at analyzing ESG performance,
the next step for companies will be to become more strategic about their sustainability initiatives

and their communications around it.
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5.1 Financial institutions should not keep anonymous accounts or accounts in obviously fictitious
names.
5.2 Financial institutions should undertake customer due diligence measures, including identifying
and verifying the identity of their customers, when:
® establishing business relations;
® carrying out occasional transactions:*(i) above the applicable designated threshold; or (ii)
that are wire transfers in the circumstances covered by the Interpretatlve Note to Special
Recommendation VIi;
® there is a suspicion of money laundering or terrorist financing; or
® the financial institution has doubts about the veracity or adequacy of previously obtained
customer identification data.
5.3 The customer due diligence (CDD) measures to be taken are as follows:

a) Identifying the customer and verifying that customer’s identity using reliable, independent
source documents, data or information.

b) Identifying the beneficial owner, and taking reasonable measures to verify the identity of the
beneficial owner such that the financial institution is satisfied that it knows who the beneficial
owner is. For legal persons and arrangements this should include financial institutions taking
reasonable measures to understand the ownership and control structure of the customer.

¢) Obtaining information on the purpose and intended nature of the business relationship.

d) Conducting ongoing due diligence on the business relationship and scrutiny of transactions

undertaken throughout the course of that relationship to ensure that the transactions being
conducted are consistent with the institution’s knowiedge of the customer, their business and risk
profile, including, where necessary, the source of funds.
5.4 Financial institutions should apply each of the CDD measures under (a) to (d) above, but may
determine the extent of such measures on a risk sensitive basis depending on the type of customer,
business relationship or transaction. The measures that are taken should be consistent with any
guidelines issued by competent authorities. For higher risk categories, financial institutions should
perform enhanced due diligence. In certain circumstances, where there are low risks, countries
may decide that financial institutions can apply reduced or simplified measures.
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5.5 Financial institutions should verify the identity of the customer and beneficial owner before or

SA (R E =8

during the course of establishing a business relationship or conducting transactions for occasional
customers. Countries may permit financial institutions to complete the verification as soon as
reasonably practicable following the establishment of the relationship, where the money
laundering risks are effectively managed and where this is essential not to interrupt the normal
conduct of business. Where the financial institution is unable to comply with paragraphs (a) to (c)
above, it should not open the account, commence business relations or perform the transaction;
or should termin-ate the business relationship; and should consider making a suspicious
transactions report in relation to the customer. ......

12.*

12.1 The customer due diligence and record-keeping requirements set out in Recommendations 5

6, and 8 to 11 apply to designated non-financial businesses and professions in the following

situations:

a) Casinos — when customers engage in financial transactions equal to or above the applicable
designated threshold.

b) Real estate agents - when they are involved in transactions for their client concerning the
buying and selling of real estate.

c) Dealers in precious metals and dealers in precious stones - when they engage in any cash
transaction with a customer equal to or above the applicable designated threshold.

d) Lawyers, notaries, other independent legal professionals and accountants when they prepare
for or carry out transactions for their client concerning the following activities:
buying and selling of real estate;
managing of client money, securities or other assets;
management of bank, savings or securities accounts;
organisation of contributions for the creation, operation or management of companies;

creation, operation or management of legal persons or arrangements, and buying and
selling of business entities.

e) Trust and company service providers when they prepare for or carry out transactions for a
client concerning the activities listed in the definition in the Glossary.
33. Countries should take measures to prevent the unlawful/ use of legal persons by money
launderers. Countries should ensure that there is adequate, accurate and timely information on
the beneficial ownership and control of legal persons that can be obtained or accessed in a timely
fashion by competent authorities. In particular, countries that have legal persons that are able to
issue bearer shares should take appropriate measures to ensure that they are not misused for
money laundering and be able to demonstrate the adequacy of those measures. Countries could
consider measures to facilitate access to beneficial ownership and controf information to financial
institutions undertaking the requirements set out in Recommendation 5.

— s EERHRBLELE AT - -
o REHEAMET -

o
H

fh

L




RusieRE o) REEG i BEFHRR
B3 4R

BIE T
£ ®o# B X X %mmmﬁ@%%%t@. w2 A(Tag)2=w
i ALY

VL A
BRE BLAPSCREM T HREAVER » 500 FLUA - BEHS RAVERENAZ - (20%)

Investors Care: Capitalizing on ESG (Environmental, Social, Governance) Reporting

by Jurgita Balaisyte jurgita.balaisyte@csr-asia.com 20/04/2016

http://csr-asia.com/csr-asia-weekly-news-detail.php?id=12575

The gap between ESG issues and market/regulator reaction is narrowing. The implications of the

Paris agreement last year have been wide-reaching. France, for example, has showed its

commitment to transitioning to a low carbon economy by passing a green energy law. It asserts that
asset ‘owners, fund managers, and insurers must report on how they integrate ESG into their
investment processes, outline greenhouse gas (GHG) emissions from their investments and actively
contribute to the financing of a low carbon economy. Closer to home, new HKEx rules require that
by March 2017, Hong Kong listed companies must report on ESG performance in conjunction with
their annual report. As set out in Appendix 27 of the Main Board HKEx Listing Rules, ESG reporting
will become a code provision and so the issuers will have to “comply or explain”.

Investors care

Since the Deepwater Horizon disaster and Volkswagen scandal, investers are increasingly
incorporating ESG data as a tool when considering the long-term impact of their investments.
Improved risk management has been a key driver for these asset owners. In light of this, ESG indices
such as the MSCI ACWI ESG Index* outperformed their reference market cap weighted indices by
0.53% (through 1 March 2016) while the green bond market has been ignited by Apple issuing $1.5
billion bonds dedicated to financing clean energy projects.

This reflects a widening trend of traditional investors keen to incorporate ESG factors into their

investment_decisions. For example, Newton, part of BNY Mellon, takes ESG considerations into

account in everyday investment decisions. Goldman Sachs has filed with the Securities and
Exchange Commission to start an ESG-focused exchange-traded fund. BlackRock, the world’s largest
asset manager with USS4.6 trillion in assets under management, announced in 2015 that it will
regularly incorporate ESG analysis as they compose their portfolios. Sweden’s AP1 focuses on
resource-efficiency in the companies it holds. Its ESG team uses “triangulation” to verify
information, uses multiple partners and its own analysis.

According to the Principles for Responsible Investment Initiative, funds that acknowledge the
importance of ESG factors and their risk implications for investors has grown by $55 trillion from
2006. As noted by one of the panelists at the Morgan Stanley’s Sustainable Investing Challenge
(April, 2016), “as an investor, when you think about it, sustainable investment is not limiting your
universe but expanding it”.
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A recent article by By D. Gelles (April 6, 2016) in The New York Times reflected on how investors

integrate ESG into mainstream investment decisions. “Sustainability” _and “Responsible

Investment” are such broadly defined topics that many investors now create their own search tools

to make decisions. This is partially refiected in the fact that many investors are still challenged by

data consistency and its trustworthiness in understanding risk and returns. The article also
highlighted that while firms like MSCI Inc., Sustainalytics (e.g. Channel NewsAsia Sustainability
Ranking), Bloomberg and Thomson Reuters offer tools to measure elements of a company’s ESG
status, these days many investors tend to go beyond sustainability rankings and conduct additional
research before making investments.

How to maximize the value of ESG reporting?
In this context, there is a huge opportunity for business to attract investors by disclosing better ESG

information. ESG provides great opportunities to show enhanced transparency, accountability and

highlight business approaches to ESG issues. Companies.can feed its current and potential investors

with information on how it is proactively managing its risk and operational issues. There are a
variety of tools and guides that companies can follow to achieve this such as: ESG, Global Reporting
Initiative (GRI) guidelines, the new WWEF Report or the International Integrated Reporting Council
(IIRC).

Since investors are going beyond ESG reports, the key to success is to address ESG issues in as many
sources of communication as possible. It can be included in parts of the Annual Report, as a
separate Sustainability, CSR or ESG Report, on websites, in press releases and other company
collateral. For example, Link Real Estate.Investment Trust {Link REIT) adopted an integrated
approach in order to satisfy the needs of their main stakeholders — investors. Link RE{T provides
their sustainability data by including information on how ESG factors add value to the company. This

is something that investors can easily understand.
Many other sustainability leaders have created their own systems of ESG performance. For

example, Unilever, M&S, and Virgin Mobile do not follow any of the guidelines and use their own
system to report on key ESG relevant targets and performance.

A good ESG communication is something that can tell a story to investors, shareholders and
stakeholders in simple language, cover material issues, and use relevant data and infographics.
Furthermore, as investors become more knowledgeable and adept at analyzing ESG performance,
the next step for companies will be to become more strategic about their sustainability initiatives

and their communications around it.

" — SRR EE AT o
I SRAH A SR o

auh
[




BusisRE (ol SFE 39+ BASRRA

| % [R># &

£ ® oA o8| F| | % P 3 \ Yo # 3 W i
\ Vié %,ﬁJ}% =X B R )j [75(’3 )g — Bp
f/'i’f.‘;"'f - :

—, THERERIBROEBILLAHREIREA-B-C- £EWITREER S
Fa Bz B BEL BRI LRAEINEREF BYLABRMA FEELAFTRE !
ZirBBEBAY RBLRERARELIREMATE ) RNLEEBEZIRE A RAME
FHEPFIRTE PARKIZRBEZURFLDAET > EARFTAE LT AR EP
ITH - i R ERN R ER B ALK U HEL S FTHR B 2RO E L
o RAKPIBAR > MEZATHIRBITZEL B EFIRAMAEEN R &
ERERTE EE IR Z LT FERLETERES  MELRGHESY
BREXREREAEFINORFA  EATZERZGNHEETA BRRFRS > R
RLERAREFK HBTMEALERE EREZ -"AZEE FRAETHE -
EBBBEFXEETHPITEE > RECREBBELER LFE - X5

(=) FA4T7h Rtk L Bk TRy 2 (30 )

(=) BATHAFE IS IR A F TR FAHREERE ? (204)

AEB BWE - TEMAMEERS - RATERR - AXNIREBRAVEFE SR - FRER
B FIKEMTHET BIVER » A M ERRERT RSB EXFER - HitB FEHRT
s ipe 5 KBV BRIES + A DL B PEHIIE A S {F RS IR EA BHIR S B
b WS HAR KOS TE  ERRRIR T B E I E I SIE - LRSI B FEHNERECESREEIR T
AR IRERERENT B ERIA BAVERR T TR AEEAHRYN » EH SR E AR - I
ot AREANAIE BESEENE AT BEUERRES NG - 4B HUsRRLIEHIEE -

LT BIEERINGBHET LI - FEBEAERNENS —ICMALES - ABTTRHED ERiE
5, YRR EARREA - T ASYEREE  ARFIECRE  SHEAS CHIRE
EITESREE - ABEE1% o B AWNHELE - BE BIERRPWN KL - B B ERER > 4l
BERRSTE ) » IR B AT - &E/\I51% - WASRBREHEER - B PRIt 2 R R SR AT
¥ FREFERTEOA EERER -

Sh A BT R IRIELEFHEGO %) ©

\

— EERRMLEE > R FHH o

3
] AR EHL -




Busak® (Db SEHE [HT BAEFRRA
%/E #:{’ R

# W # B

ﬁ»\%fﬁ‘g;ﬁ%mu 1Y é%}/ﬁ\ﬂg\%ﬁmmﬂ >AIBRCR) B =1

P 4
NP

— FAEEFHOTBE 408 RAT  ARAEREE B AR FH-
CHFRATHRER LR - EFFPHRENME 228 A
BFR > Fra R "wA | SR RgS TonmE! |, — 8
MR THERERT - BRERN CEASRUMEER X8 >
SRR AT ECEL LR AMLBARBAERRT | AREE -
BLBRF e EF ERERBAR S - R PN

PRGEEEEIR T AT XA IR X T FA BHEHN 2 (50 &)

S RETAAETIRR AL L ERF FERIRISHEHIBROAES I
Z EEHNTFTREEHEWNRYT M 222 RALUEREBRAEATHHES -
ERXFLETHEEIHFLEHN R AN BFL AN FBEY B8R
RBEBRNEZARREL (RAMEN—B2E) - EFTRAZRLATRER
BT HREERLBAACHAFTE ERLHE TR RERENEEF oo
BRETUTRESRISEHERFEI L ML AHRSFLET R AR 2 HE Mol
Ui -RERTE KRBT EBE PRI GFARERS SARBARESR
B E e PHEBEARER  ZARRALRBBRBEHEREETIoIWHLT BRET
B BERELT KRETER  CARRAREBE AR - HETHAM
Joif - CEBREASHEGURLAFFAAG  AEREFLARKBR &
FERBA AT -SERME TR B A B HHRAUTEREERLRE -
BRETEIR RFANEEITEARZRS BAHLAAERTATZAL  KRE
TESNAERT FBELLE SHRUTUREE _AREDRFHREMN  dodF2
ERH - FLRRBBERLZAL TR RN  BRABLERETI VAL &
BEZR O UBHEAFTHERLABEREMA  LEEAAHSRLELFE
WMo ERMERSELTHE RIPFR LTI AERRTE G2 AN REELR
- (509%)

#

— EERRAE LA F T o

e RN Y e L e




B 3L s K 106 2aeE ALy 34 ERIRNAE

1R - #28
T A FEESA/RER - MEK
v, g Ai12A DN |1 BAR/NPr S - BR/AND” S - N [, 3
- X # B % i 5l : R eF Rl 2 CAE
4 W # BlEX A3 A f 5;%45&2_&\%1;}9@1@% £ R 0 A A 19 B( B8 )% = &
Tia A EREL T -

. Mme A
— ~&E@ T (30 h\)g:.‘uﬁ(ﬂu')/\

Muslimische Schiilerinnen kénnen zur Teilnahme am Schwimmunterricht verpflichtet
werden - das hat der Europiische Gerichtshof fiir Menschenrechte entschieden. Das Gericht
wies am Dienstag in StraRburg die Klage einer Schweizer Familie mit tiirkischen Wurzeln
ab, die ihren Téchtern den Besuch einer Schwimmbklasse mit Jungen und Madchen verboten|
hatte. Die CDU-Politikerin Erika Steinbach und Griinen-Chef Cem Ozdemir sprachen von
einem guten Urteil.

Die Straf3burger Richter urteilten, die Pflicht zum Besuch des Schwimmunterrichts sei zwar
ein "Eingriff in die Religionsfreiheit". Er diene aber dem héheren Ziel einer "gelungenen
sozialen Integration nach den értlichen Sitten und Gebrauchen'.

Die Richter erklirten weiter, die Schweizer Behorden seien auf die Eltern zugegangen. So sei
den Madchen freigestellt worden, im Schwimmunterricht einen Burkini zu tragen, einen
|Ganzkérper-Badeanzug. Auflerdem habe die Schulbehérde getrennte Umkleideraume fin
Jungen und Madchen zugesichert. Dennoch habe das Paar entschieden, seine Tochter nicht
zum Unterricht zu schicken. Die auferlegte Strafe fir die Eltern in Hohe von umgerechnet
rund 1300 Furo nannte das Gericht "verhaltnismafig".

= ~41&F&F (20 %)

Das Grundgesetz legt im Abschnitt ,Grundrechte (Art. 1 bis Art. 19) fest, welche Rechte
ieder Mensch (Menschenrechte oder-Jedermannsrechte) und speziell jeder Staatsbiirger
(auch Biirgerrechte oder Deutschenrechte) gegeniiber den Trigern der Hoheitsgewalt hat.
Auch juristische Personen sind, soweit die Grundrechte auf sie anwendbar sind, Trager von
Grundrechten. Die Grundrechte des Grundgesetzes sind im Wesentlichen als Abwehrrechte
des Grundrechtstrigers gegeniiber Handlungen von Hoheitstragern ausgestaltet, besitzen
jedoch auch eine Drittwirkung auf das Rechtsverhdltnis zwischen Personen. In dieser
Funktion geben sie dem Grundrechtstrager einen Anspruch gegen den Staat auf Beseitigung
einer Beeintrichtigung des durch das betreffende Grundrecht geschiitzte Rechtsgut. Andere
Grundrechte stellen unter Umstinden auch einen Anspruch auf Leistung des Staates, sei es
durch Teilhabe an bestehenden staatlichen Vorkehrungen (Teilhaberechte, derivative
Leistungsrechte, Verfahrensrechte) oder auf die Schaffung neuer staatlicher Vorkehrungen
(originare Leistungsrechte).
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5.1 Financial institutions should not keep anonymous accounts or accounts in obviously fictitious

names.
5.2 Financial institutions should undertake customer due diligence measures, including identifying
and verifying the identity of their customers, when:
® establishing business relations;
® carrying out occasional transactions: (i) above the applicable designated threshold; or ({ii)
that are wire transfers in the circumstances covered by the Interpretative Note to Special

Recommendation VIi;

there is a suspicion of money laundering or terrorist financing; or
® the financial institution has doubts about the veracity or adequacy of previously obtained
customer identification data.
5.3 The customer due diligence (CDD) measures to be taken are as follows:

a) ldentifying the customer and verifying that customer’s identity using reliable, independent
source documents, data or information.

b) Identifying the beneficial owner, and taking reasonable measures to verify the identity of the
beneficial owner such that the financial institution is satisfied that it knows who the beneficial
owner is. For legal persons and arrangements this should include financial institutions taking
reasonable measures to understand the ownership and control structure of the customer.

¢) Obtaining information on the purpose and intended nature of the business relationship.

d) Conducting ongoing due diligence on the business relationship and scrutiny of transactions
undertaken throughout the course of that relationship to ensure that the transactions being
conducted are consistent with the institution’s knowledge of the customer, their business and risk
profile, including, where necessary, the source of funds.

5.4 Financial institutions shouid apply each of the CDD measures under (a) to (d) above, but may
determine the extent of such measures on a risk sensitive basis depending on the type of customer,
business relationship or transaction. The measures that are taken should be consistent with any
guidelines issued by competent authorities. For higher risk categories, financial institutions should
perform enhanced due diligence. In certain circumstances, where there are low risks, countries

may decide that financial institutions can apply reduced or simplified measures.
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5.5 Financial institutions should verify the identity of the customer and beneficial owner before or
during the course of establishing a business relationship or conducting transactions for occasional
customers. Countries may permit financial institutions to complete the verification as soon as
reasonably practicable following the establishment of the relationship, where the money
laundering risks are effectively managed and where this is essential not to interrupt the normal
conduct of business. Where the financial institution is unable to comply with paragraphs (a) to (c)
above, it should not open the account, commence business relations or perform the transaction;
or should termin.ate the business relationship; and should consider making a suspicious
transactions report in relation to the customer. ......

12.*

12.1 The customer due diligence and record-keeping requirements set out in Recommendations 5

6, and 8 to 11 apply to designated non-financial businesses and professions in the following
situations:

a) Casinos — when customers engage in financial transactions equal to or above the applicable
designated threshold.

b) Real estate agents - when they are involved in transactions for their client concerning the
buying and selling of real estate.

c) Dealers in precious metals and dealers in precious stones - when they engage in any cash
transaction with a customer equal to or above the applicable designated threshold.

d) Lawyers, notaries, other independent legal professionals and accountants when they prepare
for or carry out transactions for their client concerning the following activities:

® buying and selling of real estate;

managing of client money, securities or other assets;
management of bank, savings or securities accounts;
organisation of contributions for the creation, operation or management of companies;

creation, operation or management of legal persons or arrangements, and buying and
selling of business entities.

e) Trust and company service providers when they prepare for or carry out transactions for a
client concerning the activities listed in the definition in the Glossary.
33. Countries should take measures to prevent the unlawful use of legal persons by money
launderers. Countries should ensure that there is adeguate, accurate and timely information on
the beneficial ownership and control of legal persons that can be obtained or accessed in a timely
fashion by competent authorities. In particular, countries that have legal persons that are able to
issue bearer shares should take appropriate measures to ensure that they are not misused for
money laundering and be able to demonstrate the adequacy of those measures. Countries could
consider measures to facilitate access to beneficial ownership and contro! information to financial

institutions undertaking the requirements set out in Recommendation 5.

1%

= 4?%;51\%;&%—t% ) Z:%-g_‘_/)'j\ .
= AWM AR -

P
b




BideRE jof . FHEER 1 BEFARE
SR #FA

B Gy |
5w A B B 5 181 | TR % B sumn |2 A(Fag) 2=
< K )

R SDP SO T HEAYERS - 500 FUA » BERED RAFRHEINE - (20%)

Investors Care: Capitalizing on ESG (Environmental, Social, Governance) Reporting

by lurgita Balaisyte jurgita.balaisyte@csr-asia.com 20/04/2016

http://csr-asia.com/csr-asia-weekly-news-detail.php?id=12575
The gap between ESG issues and market/regulator reaction is narrowing. The implications of the

Paris agreement last vear have been wide-reaching. France, for example, has showed its

commitment to transitioning to a low carbon economy by passing a green energy law. It asserts that
asset ‘owners, fund managers, and insurers must-report on how they integrate ESG into their
investment processes, outline greenhouse gas (GHG) emissions from their investments and actively
contribute to the financing of a low carbon economy. Closer to home, new HKEx rules require that
by March 2017, Hong Kong listed companies must report on ESG performance in conjunction with
their annual report. As set out in Appendix 27 of the Main Board HKEx Listing Rules, ESG reporting
will become a code provision and so the issuers will have to “comply or explain”.

Investors care

Since the Deepwater Horizon disaster and Volkswagen scandal, investcrs are increasingly
incorporating ESG data as a tool when considering the long-term impact of their investments.
improved risk management has been a key driver for these asset owners. In light of this, ESG indices
such as the MSCI ACWI ESG Index* outperformed their reference market cap weighted indices by
0.53% (through 1 March 2016) while the green bond market has been ignited by Apple issuing $1.5
billion bonds dedicated to financing clean energy projects.

This _refiects a widening trend of traditional investors keen to incorporate ESG factors into their

investment decisions. For example, Newton, part of BNY Mellon, takes ESG considerations into

account in everyday investment decisions. Goldman Sachs has filed with the Securities and
Exchange Commission to start an ESG-focused exchange-traded fund. BlackRock, the world’s largest
asset manager with US$4.6 trillion in assets under management, announced in 2015 that it will
regularly incorporate ESG analysis as they compose their portfolios. Sweden’s AP1 focuses on
resource-efficiency in the companies it holds. lts ESG team uses “triangulation” to verify
information, uses multiple partners and its own analysis.

According to the Principles for Responsible Investment Initiative, funds that acknowledge the
importance of ESG factors and their risk implications for investors has grown by $55 trillion from
2006. As noted by one of the panelists at the Morgan Stanley’s Sustainable Investing Challenge
(April, 2016), “as an investor, when you think about it, sustainable investment is not limiting your

universe but expanding it”.
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A recent article by By D. Gelles (April 6, 2016) in The New York Times reflected on how investors
integrate ESG into mainstream investment decisions. “Sustainability” and “Responsible

Investment” are such broadly defined topics that many investors now create their own search tools

to make decisions. This is partially reflected in the fact that many investors are still challenged by

data consistency and its trustworthiness in understanding risk and returns. The article also
highlighted that while firms like MSCI Inc., Sustainalytics (e.g. Channel NewsAsia Sustainability
Ranking), Bloomberg and Thomson Reuters offer tools to measure elements of a company’s ESG
status, these days many investors tend to go beyond sustainability rankings and conduct additional
research before making investments.

How to maximize the value of ESG reporting?

In this context, there is a huge opportunity for business to attract investors by disclosing better ESG

information. ESG provides great opportunities to show enhanced transparency, accountability and

highlight business approaches to ESG issues. Companies can feed its current and potential investors

with information on how it is proactively managing its risk and operational issues. There are a
variety of tools and guides that companies can follow to achieve this such as: ESG, Global Reporting
Initiative (GRI) guidelines, the new WWEF Report or the international Integrated Reporting Council
(IRC).

Since investors are going beyond ESG reports, the key to success is to address ESG issues in as many
sources of communication as possible. It can be included in parts of the Annual Report, as a
separate Sustainability, CSR or ESG Report, on websites, in press releases and other company
coliateral. For example, Link Real Estate Investment Trust (Link REIT) adopted an integrated
approach in order to satisfy the needs of their main stakeholders — investors. Link REIT provides
their sustainability data by including information on how ESG factors add value to the company. This
is something that investors can easily understand.

Many other sustainability leaders have created their own systems of ESG performance. For

example, Unilever, M&S, and Virgin Mobile do not follow any of the guidelines and use their own
system to report on key ESG relevant targets and performance.

A good ESG communication is something that can tell a story to investors, shareholders and
stakeholders in simple language, cover material issues, and use relevant data and infographics.
Furthermore, as investors become more knowledgeable and adept at analyzing ESG performance,
the next step for companies will be to become more strategic about their sustainability initiatives

and their communications around it.

— SRR > KT o
B L ECE

oul
L

]




Bimss RE 10h  SEEAD x o B EA AR o
%18 ®Z

# K # B

% P %) 52j%%%§%215&2£L %%ﬁﬁﬁﬁl > AJECQ)F - &

25958

Dle| L _ : —

g EALAETE 740 WRER (RART RO E Y FRENE » AR
TEERZHE - 347

- 3

2016%5A278, METERRBRKELE (THLE) AT EREZRDA RN (TRER) AR
R, sPHIEAREGNAF AL FF S FREIRE2ZARFESEA, FEAX
BEA: BRBEKI23FE. AH8E. EH43I0K; KAELHREGLE, ©TFERIERA. EE.
EFEHR, FALAGRATRIARLRFESX; BLRD 1 HEETH,; BRAEHRE,
2@ EBELERES, FRATRERL. FIF6A108, THART263BLHFAERTRRY
IEEAFRARERONRT, RMRE THE, FINEBEGH KT @B R TTONNE AR LITE.
26 A13 8, FAUH KALR T EARBM AP, HATHASHAHET, FITHK, HHEL
IEEBHRIKE, VEFIRIETR, LBREFERGESTRREL RS, Z5FHBHEF
BERRAE, DTREFE, G AEREFE. 68218, TE4HAS, ##H2535KF &R L.
9O FF &, &M, HAEN99.5%, 6A23H, TREF24HRREFALZMLER L, FARM
B3, €HRM11E, EREH240 4T LoR 8 L108, FAMME. Al BRI, REK
B ATMIER, BiT67I, TR ERELB2EA. 248 TH4R, TEREHLEFHRETH
KA, BIow, FAEFHATEMREITAF R T EARARK. 9455, TEHRIRAYS
ZRREA, ShEFUKETRG, BARIEEAFA, IBARGL, FRILEL, R
A, BIMNHKELEVMI0EASHRIL. 64258, ERLXIFIMiEA®, BAHERBRE
BB, BELEEE LA THEA, TERLBATHARBERAMNE, FERABRELETE
BARBE. dETEEAT, 270K BHEBER FHEEFEE, S RERMLAR, ZERTRA
&, BBHET6XRSE. LELTERMAER MR IIAT. IAEFMEFLERE, JlRT 4R
& EHIER B IBR S Y T PLT

HUERESERE, S LR TSP R EEMME. REAMAEBZMAINMENTRE, &
oitsd, AM33%. (THRIAMBIRT: BEIERIE. RINEIAMRFRFR BRIR
B, BEIMME. RIEBD. RIMMBEAGEIH. SBRRIIBRASY . SEBREHS
HEA)

% —FEHRBLEE RFHS
* | REEMASK




Bass kE ol BFEARTHBELRRAR
#>H R

%‘T%//%#‘)%’?@ﬁéﬁ (FWEER | A )BC D) B B

% Fi %)

# ® # B f%'iﬁﬁh

-

— 1

520 gk B B TS > M REAR BB, TR E R I I EET R - 33%)

(— B EEEE 36 RFTE T OB L TREE L BURELESS 37 WBREREZ AR RS 38 RFTE Z R Bl > HA
Lz EadEEEARR ? 3L B FEEES TN FlEE TR Z B ABOIPHIE » R0
e THE A2 A - MRS T2 IBIBREET B2 15%)

i H IR A BT SER B BT - A TR 24000 7%  54VES H TIF 8/ > Ak H -
PN B AT BN - B2k A S THAEAPRETE  REHELUL - SRIPI=0 - ZE A
HE =N - O A — B AELERE -

one L 7 A B TIEERSNERREERBTIET T 0 B ATICRAMSH A % TS VRR

PR AR A P A TR S R - R ERMEEHT - FTE13%)

(SRS B4 TR A B LRER B UIYHE  FREETIE A F/\eF 150 7T R A BEDK E3E
SRILNE - REEARK -BXEAFE -

i B MBI - Bk A BTAFEA EEmE - BREHE PN » A TARRK B B ATEIRE
BIEAR A BT HVFHRA?

serRpE AR E A - 59 A TR ZETE T MREBMEZHT - N T2 0%

" — AN RBLEE AT
L] : = AR ALY .




Barsoe AE 106 #EK AL BALRRMA

¥ | R %2R
%4 W # BlaLeE ;’% P znj;iﬁ%‘/%llfﬁz—;ﬁt@% %"'Ei“ 53— iG] > A I‘?B( B) %;ﬁﬁ
by |
—

¥

REZAZRBURBEERRZARE » ABEAREZAZRE - REEEUAEMSRE - BiF
TR R GBORI—IR - SFHTHLUTHR/NE - BESRAMMEBENEREEREEZ S
THESEE R HUER ? BULL A BA ERVRIENE ©

(—) BKRERAXRIIREE  BRUTHREM EREHIMERT GRS - R SRR
FEMsaflE KA SURHERBU IRV R R BB AR S S5 KB A LIEE MEfAIFE 2

(1243)

(Z) EEESE 4 RRE THET - f () TERRHETEHETEZFRER - B
EER SIAETSTERMBET BRI 0 FUAS 3 R5 2 SRS 4 1R58 1 TRIEARE @ 1t
SETERMLED 10% L0 LEPIHTE T BRIRER 5 5% - B4t —3 ML EHEE
BETEURTH LEEFRKE - BIRTABETSNELEEERMA? (1357)

EEESE 4 175 1 1 | WEMERFRFRXE T e TV IHEL —F ¢

— MEWAF - = HHREERE - = BAABFETREAL L W REEREHESNTREXEEREE
FEERE » KB _TEM > B> NTABRMEZEA - XN - ZFRERNRERTIZTERHETL - £ &0
BEEE - /\ - BB AR ERZRBEER AR LER RIS - L BER - + ¥R - +— #R -
+ =~ HAAE R EEREREE -

/ﬁ%‘}i% T RGBSR 10 155 7 /e A FERAK BEZXEER S OEiEE S0
HEZBERERN . 5 OEREERIREESE 1 RAE T AEE S L ERE 2R (REHT
T2 - BUb - &0F - JUESFZHE » BREEBIIASERE  FHEAE BHREEESR |
WRARIE T REH LIERE - CBRIEEEZBUERE T O BRRES OB BHEAE
HEAh - BRSERRFEES S RUAE - BENMEERKBABAEBRZAET » LES UER AHT LUK
R - WEBBEEE S 5 LIEEEER AR - AEILARGE S DB QO TENE
FBE ? RA5ER - B OEREEFNOONANE » RRERE S ORI SRR AR
BEZER  HERESOERENVEDFMTERESR - HHAFIRSEE IR RS 7 5(E
22 FIInLIEREA - (25 53)

B S LERE AN R E

1S R T AANR SRS - RESERATES DR A RS TR AMEREA G - T
MY LEREEEERYYE -

5 5 TSR 5 6 R LBBHAL - 28 7 RS ORISR - 5 0 FUEINEE - 5 10 REME - B 11 Hif
BRI HERIER - 5 12 BB AR ZATEGTERR 8 U WERTIARE - B 4 RASEHEES




B 3L s KB 106 SEE IELI B4 F RN
¥y B> #2878

R AR/ B L ERAM Rk
48

515 (R RN EETIBIET. - K ABSAR AT FEEE 5 16 HRREN] - BMEERS - 517 HEREAS
SzEEME - 5 18 REEE hEIEEE - 5519 (RE VRS - 55 20 fREATTEIRES] » £ 21 (RRERER
ZEBHRARER £ 22 REERT. - 5 23 REEREUREE - 55 24 FREHF » 5 25 REEFR - 38 26 fRIERET
CRETERE - 55 27 (R LIESEEI%E - 55 28 (R R T A IEKERMTGRIE » 5 29 RS HRBUSHEAIHETE » F30 %
SEASEATE - FREE - (RHISEREEES) -

£ W # B[Rk R A AREW A (7E(R) KW

= sRET B DUT AR - MNLART AR > FEE N BAER R AR A I % - H
ALy -

| (—) BRIIREEAFA 2017 F£ 1 H 22 BEVBtSH " ZHIER ) 5 - TR
| ok - RERER R L HE AT HI L PR T REUWREE T | VR BEfE T = - BARAT K
i ST HE RS LEAE] - XRHEHSEANOE/L  BIRADZREIE RN AEER
| S EEBENERR T RAEGERGEIACORET FE ~ ~~ - - =N
‘ AOBUMBIREER THEERIEH] 0 -

() 7£ 2016 £F 12 [ 21 HEFEHTIREAESE  ME T ABABFRIK
& BIME T 5%, UARKE  —EERBBERN R BN TEX,
HEE » AMrEHESRETRIREHSREME » Bl "B, RERES
fEe v =~ FERWESELT » BATE AN  EBBUTEIEBUN thER e
B FIREEIRE PRI R TIRINE 2 B RSN , NESBETRE

TR E AT B VEERE o R SRR P E S B A

(=) 122017 % 1 § 18 HSHEGIIERAESEERE - WiEH T2
REDN - EEARTES > ZEFEHCH "TEEFEE - FEETHEREHE
fREEIRRAD - |

(M) 7£ 2017 £ 1 A 25 OB EHTIBEINAE/FERNERGCERE I
el 1 T BIESHRERD - EABARRNKE - ESUERNEE R
WZERIBEETS - ~ ~ ~ DLES—A%  BRESEEEL "EESNYR - 25
RIFR_ERE R ESST » PISMETERT © 4

FEEVEEAEER > FETEE - BoRk507 -

- s | T EENBEBLEE S KPS
ol = R AT




B 3L s K2 106 2o ALy B4 EFNRAE

£1 8B #2878
7 A RS A/ RO~ PG|
. _ » A12A L. LB TERm s kT, L
% W # B|E (% A 3 # 3% 0 | 2 % = ¢
R A 1% 30 A013 A AP N T T |2 B 19 B( B )E =
Th4d A |- Atk g

e A
— -~ f&# Y (30 ’JJ\)-’%::LA"IH’)/\

Muslimische Schiilerinnen kénnen zur Teilnahme am Schwimmunterricht verpflichtet
werden - das hat der Europaische Gerichtshof fir Menschenrechte entschieden. Das Gericht]
wies am Dienstag in Strafburg die Klage einer Schweizer Familie mit tlirkischen Wurzeln
ab, die ihren Tochtern den Besuch einer Schwimmklasse mit Jungen und Madchen verboten
hatte. Die CDU-Politikerin Erika Steinbach und Griinen-Chef Cem Ozdemir sprachen von
einem guten Urteil.

Die StrafRburger Richter urteilten, die Pflicht zum Besuch des Schwimmunterrichts sei zwar
ein "Eingriff in die Religionsfreiheit". Er diene aber dem héheren Ziel einer "gelungenen
sozialen Integration nach den ortlichen Sitten und Gebrauchen".

Die Richter erklirten weiter, die Schweizer Behorden seien auf die Eltern zugegangen. So sei
den Midchen freigestellt worden, im Schwimmunterricht einen Burkini zu tragen, einen
Ganzkérper-Badeanzug. Auflerdem habe die Schulbehorde getrennte Umbkleideraume fiir
Jungen und Midchen zugesichert. Dennoch habe das Paar entschieden, seine Téchter nicht
zum Unterricht zu schicken. Die auferlegte Strafe fir die Eltern in Hoéhe von umgerechnet
rund 1300 Euro nannte das Gericht "verhdltnismaf3ig".
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Das Grundgesetz legt im Abschnitt ,Grundrechte® (Art. 1 bis Art. 19) fest, welche Rechte
jeder Mensch (Menschenrechte oder-Jedermannsrechte) und speziell jeder Staatsbiirgen
(auch Biirgerrechte oder Deutschenrechte) gegeniiber den Tragern der Hoheitsgewalt hat.
Auch juristische Personen sind, soweit die Grundrechte auf sie anwendbar sind, Trager von
Grundrechten. Die Grundrechte des Grundgesetzes sind im Wesentlichen als Abwehrrechte
des Grundrechtstrigers gegentiiber Handlungen von Hoheitstragern ausgestaltet, besitzen|
jedoch auch eine Drittwirkung auf das Rechtsverhiltnis zwischen Personen. In dieser
Funktion geben sie dem Grundrechtstrager einen Anspruch gegen den Staat auf Beseitigung
einer Beeintrichtigung des durch das betreffende Grundrecht geschiitzte Rechtsgut. Andere
Grundrechte stellen unter Umstanden auch einen Anspruch auf Leistung des Staates, sei eg
durch Teilhabe an bestehenden staatlichen Vorkehrungen (Teilhaberechte, derivative
Leistungsrechte, Verfahrensrechte) oder auf die Schaffung neuer staatlicher Vorkehrungen
(origindre Leistungsrechte).
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5.*
5.1 Financial institutions should not keep anonymous accounts or accounts in obviously fictitious
names.
5.2 Financial institutions should undertake customer due diligence measures, including identifying
and verifying the identity of their customers, when:
® establishing business relations;
® carrying out occasional transactions: (i) above the applicable designated threshold; or (ii)
that are wire transfers in the circumstances covered by the Interpretative Note to Special
Recommendation VIi; '
® there is a suspicion of money laundering or terrorist financing; or
® the financial institution has doubts about the veracity or adequacy of previously obtained
customer identification data.
5.3 The customer due diligence (CDD) measures to be taken are as follows:

a) ldentifying the customer and verifying that customer’s identity using reliable, independent
source documents, data or information.

b) ldentifying the beneficial owner, and taking reasonable measures to verify the identity of the
beneficial owner such that the financial institution is satisfied that it knows who the beneficial
owner is. For legal persons and arrangements this should include financial institutions taking
reasonable measures to understand the ownership and contro! structure of the customer.

c) Obtaining information on the purpose and intended nature of the business relationship.

d) Conducting ongoing due diligence on the business relationship and scrutiny of transactions
undertaken throughout the course of that relationship to ensure that the transactions being
conducted are consistent with the institution’s knowledge of the customer, their business and risk
profile, including, where necessary, the source of funds.

5.4 Financial institutions should apply each of the CDD measures under (a) to (d) above, but may
determine the extent of such measures on a risk sensitive basis depending on the type of customer,
business relationship or transaction. The measures that are taken should be consistent with any
guidelines issued by competent authorities. For higher risk categories, financial institutions should
perform enhanced due diligence. In certain circumstances, where there are low risks, countries

may decide that financial institutions can apply reduced or simplified measures.
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5.5 Financial institutions should verify the identity of the customer and beneficial owner before or

during the course of establishing a business relationship or conducting transactions for occasional
customers. Countries may permit financial institutions to complete the verification as soon as
reasonably practicable following the establishment of the relationship, where the money
laundering risks are effectively managed and where this is essential not to interrupt the normal
conduct of business. Where the financial institution is unable to comply with paragraphs (a) to (c)
above, it should not open the account, commence business relations or perform the transaction;
or should terminf’-.tte the business relationship; and should consider making a suspicious
transactions report in relation to the customer. ......

12.*

12.1 The customer due diligence and record-keeping requirements set out in Recommendations S

6, and 8 to 11 apply to designated non-financial businesses and professions in the following

situations:
a) Casinos — when customers engage in financial transactions equal to or above the applicable

designated threshold.

b) Real estate agents - when they are involved in transactions for their client concerning the
buying and selling of real estate.

c) Dealers in precious metals and dealers in precious stones - when they engage in any cash
transaction with a customer equal to or above the applicable designated threshold.

d) Lawyers, notaries, other independent legal professionals and accountants when they prepare
for or carry out transactions for their client concerning the following activities:

® buying and selling of real estate;

managing of client money, securities or other assets;
management of bank, savings or securities accounts;
organisation of contributions for the creation, operation or management of companies;

creation, operation or management of legal persons or arrangements, and buying and
selling of business entities.

e) Trust and company service providers when they prepare for or carry out transactions for a
client concerning the activities listed in the definition in the Glossary.
33. Countries should take measures to prevent the unlawful use of legal persons by money
launderers. Countries should ensure that there is adequate, accurate and timely information on
the beneficial ownership and cantrol of legal persons that can be obtained or accessed in a timely
fashion by competent authorities. In particular, countries that have legal persons that are able to
issue bearer shares should take appropriate measures to ensure that they are not misused for
money laundering and be able to demonstrate the adequacy of those measures. Countries could
consider measures to facilitate access to beneficial ownership and contro! information to financial

institutions undertaking the requirements set out in Recommendation 5.
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Investors Care: Capitalizing on ESG (Environmental, Social, Governance) Reporting

by Jurgita Balaisyte jurgita.balaisyte@csr-asia.com 20/04/2016

http://csr-asia.com/csr-asia-weekly-news-detail.php?id=12575

The gap between ESG issues and market/regulator reaction is narrowing. The implications of the

Paris agreement last year have been wide-reaching. France, for example, has showed its

commitment to transitioning to a low carbon economy by passing a green energy law. It asserts that
asset ‘owners, fund managers, and insurers must report on how they integrate ESG into their
investment processes, outline greenhouse gas (GHG) emissions from their investments and actively
contribute to the financing of a low carbon economy. Closer to home, new HKEx rules require that
by March 2017, Hong Kong listed companies must report on ESG performance in conjunction with
their annual report. As set out in Appendix 27 of the Main Board HKEx Listing Rules, ESG reporting
will become a code provision and so the issuers will have to “comply or explain”.

Investors care

Since the Deepwater Horizon disaster and Volkswagen scandal, investors are increasingly
incorporating ESG data as a tool when considering the long-term impact of their investments.
Improved risk management has been a key driver for these asset owners. In light of this, ESG indices
such as the MSCI ACWI ESG Index* outperformed their reference market cap weighted indices by
0.53% (through 1 March 2016) while the green bond market has been ignited by Apple issuing $1.5
billion bonds dedicated to financing clean energy projects.

This reflects a widening trend of traditional investors keen to incorporate ESG factors into their

investment decisions. For example, Newton, part of BNY Mellon, takes ESG considerations into

account in everyday investment decisions. Goldman Sachs has filed with the Securities and
Exchange Commission to start an ESG-focused exchange-traded fund. BlackRock, the world’s largest
asset manager with USS$4.6 trillion in assets under management, announced in 2015 that it will
regularly incorporate ESG analysis as they compose their portfolios. Sweden’s AP1 focuses on
resource-efficiency in the companies it holds. Its ESG team uses “triangulation” to verify
information, uses multiple partners and its own analysis.

According to the Principles for Responsible Investment Initiative, funds that acknowledge the
importance of ESG factors and their risk implications for investors has grown by $55 trillion from
2006. As noted by one of the panelists at the Morgan Stanley’s Sustainable Investing Challenge
(April, 2016), “as an investor, when you think about it, sustainable investment is not limiting your
universe but expanding it”.
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A recent article by By D. Gelles (April 6, 2016) in The New York Times reflected on how investors

integrate ESG into mainstream investment decisions. “Sustainability” and “Responsible

Investment” are such broadly defined topics that many investors now create their own search tools

to make decisions. This is partially reflected in the fact that many investors are still challenged by

data consistency and its trustworthiness in understanding risk and returns. The article also
highlighted that while firms like MSC! Inc., Sustainalytics (e.g. Channel NewsAsia Sustainability
Ranking), Bloomberg and Thomson Reuters offer tools to measure elements of a company’s ESG
status, these days many investors tend to go beyond sustainability rankings and conduct additional
research before making investments.

How to maximize the value of ESG reporting?

In this context, there is a huge opportunity for business to attract investors by disclosing better ESG

information. ESG provides great opportunities to show enhanced transparency, accountability and

highlight business approaches to ESG issues. Companies can feed its current and potential investors

with information on how it is proactively managing its risk and operational issues. There are a
variety of tools and guides that companies can follow to achieve this such as: ESG, Global Reporting
Initiative (GRI) guidelines, the new WWF Report or the International Integrated Reporting Council
{lIRC).

Since investors are going beyond ESG reports, the key to success is to address ESG issues in as many
sources of communication as possible. It can be included in parts of the Annual Report, as a
separate Sustainability, CSR or ESG Report, on websites, in press releases and other company
collateral. For example, Link Real Estate Investment Trust (Link REIT) adopted an integrated
approach in order to satisfy the needs of their main stakeholders — investors. Link REIT provides
their sustainability data by including information on how ESG factors add value to the company. This
is something that investors can easily understand.

Many other sustainability leaders have created their own systems of ESG performance. For

example, Unilever, M&S, and Virgin Mobile do not follow any of the guidelines and use their own
system to report on key ESG relevant targets and performance.

A good ESG communication is something that can tell a story to investors, shareholders and
stakeholders in simple language, cover material issues, and use relevant data and infographics.
Furthermore, as investors become more knowledgeable and adept at analyzing ESG performance,
the next step for companies will be to become more strategic about their sustainability initiatives

and their communications around it.
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5.*
5.1 Financial institutions should not keep anonymous accounts or accounts in obviously fictitious
names.
5.2 Financial institutions should undertake customer due diligence measures, including identifying
and verifying the identity of their customers, when:
® establishing business relations;
® carrying out occasional transactions: (i) above the applicable designated threshold; or (ii)
that are wire transfers in the circumstances covered by the Interpretatlve Note to Special
Recommendation VIi;
® there is a suspicion of money laundering or terrorist financing; or
® the financial institution has doubts about the veracity or adequacy of previously obtained
customer identification data.
5.3 The customer due diligence (CDD) measures to be taken are as follows:

a) ldentifying the customer and verifying that customer’s identity using reliable, independent
source documents, data or information.

b) Identifying the beneficial owner, and taking reasonable measures to verify the identity of the
beneficial owner such that the financial institution is satisfied that it knows who the beneficial
owner is. For legal persons and arrangements this should include financial institutions taking
reasonable measures to understand the ownership and control structure of the customer.

c) Obtaining information on the purpose and intended nature of the business relationship.

d) Conducting ongoing due diligence on the business relationship and scrutiny of transactions

undertaken throughout the course of that relationship to ensure that the transactions being
conducted are consistent with the institution’s knowledge of the customer, their business and risk
profile, including, where necessary, the source of funds.
5.4 Financial institutions should apply each of the CDD measures under (a) to (d) above, but may
determine the extent of such measures on a risk sensitive basis depending on the type of customer,
business relationship or transaction. The measures that are taken should be consistent with any
guidelines issued by competent authorities. For higher risk categories, financial institutions should
perform enhanced due diligence. In certain circumstances, where there are low risks, countries
may decide that financial institutions can apply reduced or simplified measures.
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5.5 Financial institutions should verify the identity of the customer and beneficial owner before or

during the course of establishing a business relationship or conducting transactions for occasional
customers. Countries may permit financial institutions to complete the verification as soon as
reasonably practicable following the establishment of the relationship, where the money
laundering risks are effectively managed and where this is essential not to interrupt the normal
conduct of business. Where the financial institution is unable to comply with paragraphs (a) to (c)
above, it should not open the account, commence business relations or perform the transaction;
or should terminf'ste the business relationship; and should consider making a suspicious
transactions report in relation to the customer. ......

12.%

12.1 The customer due diligence and record-keeping requirements set out in Recommendations 5§

6, and 8 to 11 apply to designated non-financial businesses and professions in the following
situations:

a) Casinos — when customers engage in financial transactions equal to or above the applicable
designated threshold.

b) Real estate agents - when they are involved in transactions for their client concerning the
buying and selling of real estate.

c) Dealers in precious metals and dealers in precious stones - when they engage in any cash
transaction with a customer equal to or above the applicable designated threshold.

d) Lawyers, notaries, other independent legal professionals and accountants when they prepare
for or carry out transactions for their client concerning the following activities:
buying and selling of real estate;
managing of client money, securities or other assets;
management of bank, savings or securities accounts;
organisation of contributions for the creation, operation or management of companies;

creation, operation or management of legal persons or arrangements, and buying and
selling of business entities.

e) Trust and company service providers when they prepare for or carry out transactions for a
client concerning the activities listed in the definition in the Glossary. )
33. Countries should take measures to prevent the unlawful/ use of legal persons by money
launderers. Countries should ensure that there is adequate, accurate and timely information on
the beneficial ownership and control of legal persons that can be obtained or accessed in a timely
fashion by competent authorities. In particular, countries that have legal persons that are able to
issue bearer shares should take appropriate measures to ensure that they are not misused for
money laundering and be able to demonstrate the adequacy of those measures. Countries could
consider measures to facilitate access to beneficial ownership and controf information to financial
institutions undertaking the requirements set out in Recommendation 5.
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Investors Care: Capitalizing on ESG (Environmental, Social, Governance) Reporting

by Jurgita Balaisyte jurgita.balaisyte@csr-asia.com 20/04/2016

http://csr-asia.com/csr-asia-weekly-news-detail.php?id=12575

The gap between ESG issues and market/regulator reaction is narrowing. The implications of the

Paris agreement last vear have been wide-reaching. France, for example, has showed its

commitment to transitioning to a low carbon economy by passing a green energy law. It asserts that
asset ‘owners, fund managers, and insurers must report on how they integrate ESG into their
investment processes, outline greenhouse gas (GHG) emissions from their investments and actively
contribute to the financing of a low carbon economy. Closer to home, new HKEx rules require that
by March 2017, Hong Kong listed companies must report on ESG performance in conjunction with
their annual report. As set out in Appendix 27 of the Main Board HKEx Listing Rules, ESG reporting
will become a code provision and so the issuers will have to “comply or explain”.

Investors care

Since the Deepwater Horizon disaster and Volkswagen scandal, investors are increasingly
incorporating ESG data as a tool when considering the long-term impact of their investments.
Improved risk management has been a key driver for these asset owners. In light of this, ESG indices
such as the MSCI ACWI ESG Index* outperformed their reference market cap weighted indices by
0.53% (through 1 March 2016) while the green bond market has been ignited by Apple issuing $1.5
billion bonds dedicated to financing clean energy projects.

This reflects_a widening trend of traditional investors keen to incorporate ESG factors into their

investment decisions. For example, Newton, part of BNY Mellon, takes ESG considerations into

account in everyday investment decisions. Goldman Sachs has filed with the Securities and
Exchange Commission to start an ESG-focused exchange-traded fund. BlackRock, the world’s largest
asset manager with USS4.6 trillion in assets under management, announced in 2015 that it will
regularly incorporate ESG analysis as they compose their portfolios. Sweden’s AP1 focuses on
resource-efficiency in the companies it holds. Its ESG team uses “triangulation” to verify
information, uses multiple partners and its own analysis.

According to the Principles for Responsible Investment Initiative, funds that acknowledge the
importance of ESG factors and their risk implications for investors has grown by $55 trillion from
2006. As noted by one of the panelists at the Morgan Stanley’s Sustainable Investing Challenge
(April, 2016), “as an investor, when you think about it, sustainable investment is not limiting your

universe but expanding it”.

" o | EEREEEE KT
R L LU T




Birgak® g, SHEBED ol BEERRA
#lla - #am

1 m@‘mM%L
TR e 7 %18 | R e A A A e | > 8 () B 2
,Nm"wjl Bt

A recent article by By D. Gelles (April 6, 2016) in The New York Times reflected on how investors

integrate ESG into mainstream investment decisions. “Sustainability” _and _“Responsible

Investment” are such broadly defined topics that many investors now create their own search tools

to make decisions. This is partially reflected in the fact that many investors are still challenged by

data consistency and its trustworthiness in understanding risk and returns. The article also
highlighted that while firms like MSCI Inc., Sustainalytics (e.g. Channel NewsAsia Sustainability
Ranking), Bloomberg and Thomson Reuters offer tools to measure elements of a company’s ESG
status, these days many investors tend to go beyond sustainability rankings and conduct additional
research before making investments.

How to maximize the value of ESG reporting?
In this context, there is a huge opportunity for business to attract investors by disclosing better ESG

information. ESG provides great opportunities to show enhanced transparency, accountability and

highlight business approaches to ESG issues. Companies can feed its current and potential investors

with information on how it is proactively managing its risk and operational issues. There are a
variety of tools and guides that companies can follow to achieve this such as: ESG, Global Reporting
Initiative (GRI) guidelines, the new WWEF Report or the International Integrated Reporting Council
(IRC).

Since investors are going beyond ESG reports, the key to success is to address ESG issues in as many
sources of communication as possible. It can be included in parts of the Annual Report, as a
separate Sustainability, CSR or ESG Report, on websites, in press releases and other company
collateral. For example, Link Real Estate.lnvestment Trust (Link REIT) adopted an integrated
approach in order to satisfy the needs of their main stakeholders — investors. Link REIT provides
their sustainability data by including information on how ESG factors add value to the company. This

is something that investors can easily understand.
Many other sustainability leaders have created their own systems of ESG performance. For

example, Unilever, M&S, and Virgin Mobile do not follow any of the guidelines and use their own
system to report on key ESG relevant targets and performance.

A good ESG communication is something that can tell a story to investors, shareholders and
stakeholders in simple language, cover material issues, and use relevant data and infographics.
Furthermore, as investors become more knowledgeable and adept at analyzing ESG performance,
the next step for companies will be to become more strategic about their sustainability initiatives

and their communications around it.
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