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– Learn Anytime, Anywhere: 500+ on demand courses

– Instructor-Led Classes: Interactive, multiple languages 

– Market Insights & Intelligence: Experts deliver 

industry market and briefing sessions

– Certifications: Learn essential skills and receive 

foundational certifications

 

About LSEG Academy

Visit the LEARNING CENTRE

https://www.lseg.com/en/training/learning-centre/
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The content in this presentation is provided by LSEG for your personal information only and is 

not intended for trading purposes or deciding to carry out a transaction or trade. Nor does it 

provide any form of advice, or make any recommendation regarding financial instruments, 

investment, or product. LSEG shall not be liable for any errors, inaccuracies, or delay in 

content, or for any actions taken in reliance thereon. LSEG expressly disclaims all warranties, 

expressed or implied, as to the accuracy of any of the content provided, or as to the fitness of 

the information herein for any purpose.

Disclaimer

LSEG Academy

LSEG Academy



This session is being recorded for replay

• Ask Questions via the Chat

• Mute Microphone 

• Turn Off Camera

LSEG Academy

Session Guidance
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LSEG   |

1. LSEG Datasets on WRDS

2. Brief of LSEG I/B/E/S

3. Web Query LSEG I/B/E/S in WRDS

4. SQL Query for LSEG I/B/E/S via WRDS JupyterLab

Agenda

LSEG Academy



LSEG Datasets on WRDS London Stock Exchange Group(LSEG)

• Financial markets infrastructure and data provider

• 40,000+ institutions

• 190 countries

• Data and insights, Trading Platforms, Open data 

and technology platforms

• Trading, Investment, Wealth Management,   

Market Data Management, Risk & Compliance  



CORPORATE

Company History
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The first 

regulated 

modern 

exchange 

comes into 

existence, 

London 

Stock 

Exchange

2021

LSEG completes 
the all-share 
acquisition of 
Refinitiv, 
creating a 
leading global 
financial markets 
infrastructure 
and data 
provider
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Pigeon

Paul Julius 

Reuter used 

carrier 

pigeons and 

the new 

Calais-Dover 

cable to 

transmit stock 

market 

quotations

Refinitiv 

Workspace

REFINITIV

Formation

Refinitiv

Data 

Platform

THOMSON 

REUTERS

Thomson and 

Reuters 

combined to 

form Thomson 

Reuters

Monitor

Monitor 

Money Rates 

Service 

launches, 

creating the 

first 

electronic 

marketplace 

for FX

Cable

Cable from 

GB to U.S. 

laid, 

enabling 

Reuters to 

expand its 

expertise in 

global 

currency 

exchange

Telegraph

Reuters first to 

report 

President 

Lincoln 

assassination 

by telegraphing 

news to 

London 

StockMaster

Market prices 

carried from 

New York to 

London for 

delivery around 

Europe on 

Stockmaster 

machines 

Dealing 

2000 

enabling 

automated 

communication 

between 

traders and 

their back 

office

Reuters 

3000Xtra

Gives live 

prices from 

global stock, 

commodity, 

futures, 

derivative and 

bond markets 

as well as FX 

price makers

Eikon,

Elektron,

Eikon App 

Stuio,

Elektron 

Data 

Platform,

Open 

Cloud

1698 1801 1986 1995 2001 2007 2009 2010 2013 2014 2015 2017 2019

At Jonathan’s 

Coffee House, 

John Castaing 

begins issuing a 

list of stock and 

commodity prices 

called ‘The 

Course of the 

Exchange and 

other things

The UK 

market is 

deregulated 

in the ‘Big 

Bang’.

AIM, LSE’s 

Alternative 

Investment 

Market, is 

founded

LSEG 

acquires 

Beyond 

Ratings

LSEG 

completes the 

acquisition of 

Mergent, 

Yield Book 

and 

Citi Fixed 

Income 

Indices

LSEG 

completes 

the 

purchase of 

a majority 

stake in 

LCH 

Group

LSEG 

completes 

the 

acquisition 

of Frank 

Russell 
Company

FTSE and 

Russell 

Indexes 

come 

together as 

FTSE 

Russell

LSE merged 

with Milan 

Stock 

Exchange 
to create 

London 

Stock 

Exchange 

Group

LSE 

became a 

public 

company

LSEG 

completes the 

purchase of a 

majority stake 

of 

Turquoise

LSEG acquired 

MillenniumIT 

LSEG

Data & Analytics

FTSE Russell

London Stock Exchange

FX

Post Trade

Risk Intelligence



CORPORATE

8

Ownership

• Global Ownership Holdings

• Institutional Holdings (13F)

• Mutual Fund Holdings

• Insider Filings

Deals

• SDC Mergers & Acquisitions

• SDC New Issues

• Dealscan

LSEG Content to Power Academic Research

I/B/E/S, Worldscope, Datastream, Lipper, StarMine, SDC, DealScan, FTSE, Dun & Bradstreet, Mergent 

Pricings

• LSEG Datastream

❑ Equities

❑ Commodities

❑ Futures 

❑ Options

ESG

• LSEG ESG

Estimates

• I/B/E/S Estimates

• I/B/E/S Guidance

• I/B/E/S Global Aggregates

• I/B/E/S KPI

Financials

• LSEG Financials

Economics

• LSEG Datastream

Funds

• LSEG Lipper Hedge Fund

(TASS)



Brief of LSEG I/B/E/S • Institutional Brokers Estimate System

• 23,000+ active companies in 90 countries

• 950+ brokers

• 20+ measures, Recommendation, Target Price

• Estimate Details, Aggregation, Guidance, KPI

• Back to 1976
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Macro Level

Country

Market

Sector

Major Indices

I/B/E/S – Institutional Brokers’ Estimate System

Industry Level

250 
Industry-
Specific 

KPIs

Company Level

Consensus

Guidance

Actuals

Broker Level
Earning

Estimates
Recommendations Target Price

Detail Forecast

Consensus Forecast

Aggregated  Forecast
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• Earnings Per Share (EPS)

• Book Value Per Share (BPS)

• Cash Flow Per Share (CPS)

• Capital Expenditure (Non per share, CPX)

• Cash Earnings Per Share (CSH)

• Dividend Per Share (DPS)

• Earnings Per Share - Before Goodwill (EBG)

• EBIT (Non-Per Share, EBI)

• EBITDA Per Share (EBS)

• EBITDA (Non-Per Share, EBT)

• Enterprise Value (Non-Per Share, ENT)

• Earnings Per Share - Alternate (EPX)

• Funds From Operations Per Share (FFO)

• GAAP/EPS - Fully Reported (GPS)

• Gross Margin (Percent, GRM)

• Net Asset Value (Non-Per Share, NAV)

• Net Asset Value (Non-Per Share, NAV)

• Net Debt (NDT)

• Net Income (Non-Per Share, NET)

• Operating Profit (Non-Per Share, OPR)

• Pre-tax Profit (Non-Per Share, PRE)

• Return on Assets (Percent, ROA)

• Return on Equity (Percent, ROE)

• Revenue (Non-Per Share, SAL)

Key Forecast Measures
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Terms of Estimates

• Estimator: Sell-side institution or contributor. In the past, I/B/E/S used 'Broker'.

• Analyst: Person at the sell-side institution or contributing analyst who makes the forecast.

• Estimate: A prediction from the analyst about future earnings or another measure for a specific 

issue/entity and time period.

• Detailed Estimate: Analyst-by-analyst estimates.

• Consensus (Summary) Estimate: The average of all(subjects to I/B/E/S exclusion rules) estimates, from 

all analysts, for a given issue and time period.

• Actual: The reported value by the company of earnings or another measure for a specific issue/entity 

and time  period; to be compared against the estimate.

• Measure: The metric for which the estimate is made. Earnings per share is the most popular measure.

• Announce Date(ANNDATS) is the date that the forecast/actual was reported.

• Activation Date(ACTDATS) is the date that the forecast/actual was recorded by LSEG.

• Forecast Period End Date (FPEDATS) is the date to which the estimate applies. For 70% of the 

companies, an estimate for a particular fiscal year will have an FPEDATS of December 31st of that year.

Who

What

When

https://wrds-www.wharton.upenn.edu/pages/support/manuals-and-overviews/i-b-e-s/ibes-estimates/data-manuals/tf-methodology-estimates-october-2009/
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LSEG Academy

分析師情緒與預測趨勢跟蹤

投資者希望瞭解市場對某檔股票
的看法是在改善還是在惡化，而
不僅僅是看當前的共識

投資組合構建與策略

量化基金或主動型基金經理需要
系統地篩選出符合特定條件的股
票來構建投資組合

I/B/E/S Typical Use Cases in Financial Markets

提供基準、揭示趨勢、驅動策略、驗證判斷

並購交易與盡職調查

在並購交易中，收購方需要評估
目標公司的價值和未來增長潛力

指數與ETF的編制

指數提供商在編制特定主題的指
數時（如“高增長股票指數”或“盈
利品質指數”）

盈利意外(超預期)分析

投資者在上市公司發佈季度或年
度財報時，密切關注其實際盈利
是否超出或低於市場普遍預期

股票估值與財務建模

分析師或基金經理在為一家公司
進行現金流折現估值時，需要預
測其未來的盈利能力

公司管理層業績評估

公司董事會或投資者需要評估
CEO和CFO等管理團隊的表現

賣方分析師自身的績效評估

投資銀行或券商需要評估其內部
股票分析師的研究水準
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定義：PEAD 是指股票在財報公佈後數周內異常回報向盈利意
外方向漂移的趨勢。

應用：投資者使用 I/B/E/S 資料來計算標準化意外收益 （SUE）
並構建利用這種漂移的投資組合。

示例：一項基於 WRDS 的研究表明，SUE 得分較高的標準普
爾 500 強和標準普爾 600 強公司在公告發佈後長達 50 天內
表現優於同行。

Post-Earnings Announcement Drift (PEAD)

I/B/E/S Typical Use Cases in Financial Markets

-0.816% 

0.637% 

-0.672% 

0.721% 



CORPORATE

LSEG Academy

Application of I/B/E/S from LSEG – Predicted Surprise



Web Query LSEG I/B/E/S
in WRDS

Manual and Overview of I/B/E/S

https://wrds-www.wharton.upenn.edu/pages/support/manuals-and-overviews/i-b-e-s/
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Detail and 

Consensus 

Forecast

Aggregated 

Forecast
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Choose File 

& Measures

Choose Period

• 10 FY

• 12 FQ

• 6 Semi Annual
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Sample Result 

Detailed Annual EPS Estimates on AAPL from various brokers(Analysts) 

Company Code & Name Value & Attributes of Estimates Date & Time of Estimates Value, Date, Time, Currency of Actuals



SQL Query for LSEG I/B/E/S 
via WRDS JupyterLab



CORPORATE



CORPORATE

Python Script of SQL Query for LSEG I/B/E/S

LSEG I/B/E/S

Libraries

Measures US File Non-US File

EPS details

EPS consensus

det_epsus 

statsum_epsus

det_epsint 

statsum_epsint

Non-EPS details

Non-EPS consensus

det_xepsus, 

statsum_xepsus

det_xepsint, 

statsum_xepsint

Recommendation 

details/consensus
recddet, recdsum

Target Price  

details/consensus
ptgdet, ptgsum

Key tables of “tr_ibes”
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Python Script of SQL Query for LSEG I/B/E/S

Primary Keys:

Ticker, cusip, oftic
……

# of records 

in each table
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Detailed Annual EPS Estimates for AAPL from Multiple Brokers(Analysts) 

Python Script of SQL Query for LSEG I/B/E/S

Same result as web query

BASIC SQL SYNTAX

SELECT fields 

FROM library.table

WHERE conditions
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Monthly Consensus(Summary) Estimates of Annual EPS for AAPL

Python Script of SQL Query for LSEG I/B/E/S
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Monthly Consensus of Target Price for AAPL

Python Script of SQL Query for LSEG I/B/E/S
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Monthly Recommendation Percentages for AAPL

Python Script of SQL Query for LSEG I/B/E/S
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Key Points Covered Today

• 23,000+ active companies

• 950+ brokers

• Since 1976

• 20+ measures，Recommendation, Target Price,

• Detailed, Consensus, Aggregated, Guidance, KPI

• db.list_libraries(), db.list_tables()

❑ tr_ibes

❑ tr_ibes_guidance

❑ tr_ibes_iga

❑ tr_ibeskpi

Summary

LSEG Academy
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Learning Catalogue | LSEG

Upcoming Classes for LSEG Data on WRDS

通过沃顿研究数据服务平台(WRDS)获取 LSEG I/B/E/S全球公司盈利预测数据集

通过沃顿研究数据服务平台(WRDS)获取 LSEG Datastream数据集

通过沃顿研究数据服务平台(WRDS)获取 LSEG 持股数据集

通过沃顿研究数据服务平台(WRDS)获取 LSEG SDC数据集

通过沃顿研究数据服务平台(WRDS)获取 LSEG ESG数据集

通过沃顿研究数据服务平台(WRDS)获取 LSEG Mutual Fund Holdings数据集

通过沃顿研究数据服务平台(WRDS)获取 LSEG DealScan数据集

https://www.lseg.com/en/training/learning-centre/learning-centre-catalogue?q=wrds&sort=relevance&lc_type=class&lc_language=Mandarin&page=1
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Resources

LSEG Academy

24x7
LSEG Academy
lseg.com/en/training/learning-centre

Customer Support 
New support.lseg.com
myaccount.lseg.com

Developer Community
developers.lseg.com 

Global Phone Numbers 
https://myaccount.lseg.com/en/phoneus

https://www.lseg.com/en/training/learning-centre
https://www.lseg.com/en/training/learning-centre
https://www.lseg.com/en/training/learning-centre
https://www.lseg.com/en/training/learning-centre
https://www.lseg.com/en/training/learning-centre
https://my.refinitiv.com/content/mytr/en/dashboard.html
https://my.refinitiv.com/content/mytr/en/dashboard.html
https://developers.lseg.com/en
https://myaccount.lseg.com/en/phoneus
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Survey

LSEG Academy

LSEG Academy

Please Tell us how we did

9-10

Score

7-8

Score

1-6

Score


	Default Section
	Slide 1
	Slide 2: About LSEG Academy
	Slide 3: LSEG Academy
	Slide 4: Session Guidance
	Slide 5: Agenda
	Slide 6: LSEG Datasets on WRDS
	Slide 7: Company History
	Slide 8: LSEG Content to Power Academic Research
	Slide 9: Brief of LSEG I/B/E/S
	Slide 10: I/B/E/S – Institutional Brokers’ Estimate System
	Slide 11: Key Forecast Measures
	Slide 12: Terms of Estimates
	Slide 13: I/B/E/S Typical Use Cases in Financial Markets
	Slide 14: I/B/E/S Typical Use Cases in Financial Markets
	Slide 15: Application of I/B/E/S from LSEG – Predicted Surprise
	Slide 16: Web Query LSEG I/B/E/S in WRDS
	Slide 17
	Slide 18
	Slide 19
	Slide 20: Sample Result 
	Slide 21: SQL Query for LSEG I/B/E/S via WRDS JupyterLab 
	Slide 22
	Slide 23: Python Script of SQL Query for LSEG I/B/E/S
	Slide 24: Python Script of SQL Query for LSEG I/B/E/S
	Slide 25: Python Script of SQL Query for LSEG I/B/E/S
	Slide 26: Python Script of SQL Query for LSEG I/B/E/S
	Slide 27: Python Script of SQL Query for LSEG I/B/E/S
	Slide 28: Python Script of SQL Query for LSEG I/B/E/S
	Slide 29: LSEG Academy
	Slide 30: Upcoming Classes for LSEG Data on WRDS
	Slide 31: Resources
	Slide 32: LSEG Academy


